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Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated October 22,2019

Kotak Mahindra Investments Limited

Annexure 1

Disclosures to be provided along with the application for listing as per SEBI Circular on Framework for
Listing of Commercial Paper dated Qctober 22, 2019

1. Issuer details:

1.1 Details of the issuer:

®H
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051.

CIN J65900MHI988PLCO47986

PAN AAACHIOT3K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBEC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc.

(ii) Chief Executive (Managing Director / President/ CEO / CFO)

CEO Mr. Amit Bagri
CFO Mr. Jay Joshi

(iii) Group affiliation { if any): Kotak Mahindra Group




Kotak Mahindra Investments Limited

Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated October 22, 2019

1.2 Details of the Directors:

For Private Circulation Only

Name Designatio | DIN Date of Address Director of | Details of other directorship
n Birth the
Company
since
Mr. Chairman 00007467 15/3/1959 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apartments, Limited
Kotak Dorabjee Tata Marg, -Kotak  Mahindra
Nariman Point, Asset Management
Mumbai— 400 021. Company Limited
- Kotak Mahindra
Capital Company
Limited
- Kotak Mahindra Life
Insurance Company
Limited (earlier known as
Kotak Mahindra Old
Mutuali Life Insurance
Limited)
- Kotak Mahindra
Prime Limited
- The Mahindra United
World College of India —
Governing member (section
23 company)
- Indian Council for
research on International
Economic Relations-
Member Board of
Governors
- The Anglo Scottish
Mr. Director 09663183 {17/01/1971 | Flat no (5, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Ltd (Formerly kncwn
Shankar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited)
Mr. Amit Managing 09659093 | 20/12/1973| 904, B Wing, Dheeraj |01/07/2022
Bagri Director Serenity Towers, 2°¢
Hansaband Lane,
Santacruz West,
Mumbai-400054
Mr. Non- 07656300| 05/10/196 | Vervian, A/2202, 09/12/201  [Kotak Infrastructure Debt Fund
Paritosh Executive 8 Mahindra Eminente, 6 Limited (Formerly known as
Kashyap Director $ V Road Kotak Forex Brokerage

Near Patkar
College,
Goregaon
(West) Mumbai
— 400062

Limited)




Kotak Mahindra Investments Limited

Disclosure as Per as per SEBI Circular on Framework for Listing of Commerciat Paper dated October 2. 2019

For Private Circulation Only

Mr

. Independen t | 00017603| 01/09/195 | C-10, Dattaguru co-op 30/3/2015 - Kotak
Chandrashekh Director 0 Housing Society, Reappointe d Mabhindra
ar Sathe Deonar Village Road, on 30% March, | Prime Limited
Deonar, Mumbai- 400 2020 - Kotak
088 Mahindra
Trustee
Company
Limited -
- Kotak Mahindrd
Mrs. Padmini Independen | 00296388 15/04/196 | 107 Cumbala 17/08/201 - Tata Cleantech
Khare Kaicker t Director 5 Crest, 42, Peddar 5 Limited
Road, Mumbai- Reappoint - Rallis India Limited
400026 ed on - B. K. Khare & Co.
17th Accountants(Managing
August Partner)
2020.
- M&M ESOP Trust —
- Kashinath Charitable
Trustee
- Adyatmik Pratishtan —
Trustee
- Tata Chemicals
-Mumbai Mobile
-Tata Trustee Company
-1 B Chemicals and
Pharmaceuticals
Mr. Paresh Independent 02412035 [October |14, Chaitra Heritage, Plot 18/10/2022 | Invesco Asset
Shreesh Parasnis |Director 11, 1961 |no 550, 11th Road, appointed Management (India)
. Private Limited
Chembur East, Mumbai
400071




Kotak Mahindra Investments Limited For Private Circulation Only

*  Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated October 22, 2019

1.3. Details of change in directors in last three financial years including any change in the current year:

Name, designation and Date of appointment/ Remarks (viz.reasons for change ect)
DIN resignation
Arvind Kathpalia 1" April 2022 Resignedasadirector
(DIN: 02630873)
Paritosh Kashyap 1" May 2019 Resigned as a Managing Director & CEO,
(DIN: 07656300) However, continues to be a Non-Executive
Director on the Board of the Company
Rajiv Gurnani 4% Aprit 2022 Appointed as Director
(DIN: 09560091}
Rajiv Gurmani 30" June 2022 Resigned asadirector
(DIN: 09560091)
KVS Manian 30" June 2022 Resigned as adirector
Amit Bagri 1%t July 2022 Appointed as Director
Phani Shankar 5t July 2022 Appointed as Director
Amit Bagri 8 August 2022 Appointed as Managing Director
Paresh Shreesh 18% October 2022 Appointed as Independent Director
Parasnis




Kotak Mahindra Investments Limited For Private Circulation Only

Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated October 22,2019

1.4. Listof top 10 holders of equity shares of the company as on date or the latest quarter end: l

Sr.No " | Name and category Total no. of | No ofsharesin | Total
of shareholder equity dematform sharecholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited { along with
KMBL nominees)

1.5. Details of the statutory auditor:

Nameand address Nameand address Remarks

Kalyaniwalla & Mistry LLP Esplanade House,29, 2nd Floor, (Statutory Auditor from FY 22
Mazarimal Somani Marg,
Fort, Mumbai- 400001.

1.6. Details of the change in statutory auditors in last three financial years including any change in
the current year:

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of etc)

resignation)

Price Waterhouse Chartered Accountant 318t March 2021 | Retired at the
LLP(From FY 2017-18 onwards) conclusion of the 33
252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on
Dadar, Mumbai 28 July 2021.
(Reason - Rotation of
Auditors)
Kalyaniwala & Mistry LLP Chartered 28% July 2021.

Accountants (From FY 2021-22 onwards)
Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001.

Appointed for a
period of three
years from the
conclusion of the
334 AGM held on
28%h July 2021 il
the conclusion of
36h AGM




Kotak Mahindra Investments Limited

ForPrivate Circulation Only

Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated October 22,2019

1.7. List of top 10 debt securities holders as on 31% October 2022.

Holding of debt
securities as a
Sr No Name of the holder Category | Sum of Amount | Face Value | percentage of total debt
securities outstanding
of the issuer
1 | Wipro Limited Corporate 10500000000 32.50
2 | Azim Premji Trust Corporate 5500000000 17.02
3 | HDFC Bank Ltd Bank 4000000000 12.38
4 | Delhivery Pvt Ltd Corporate 2500000000 7.74
5 | Kotak Mahindra Bank Ltd Bank 2500000000 1000000 7.74
6 | Kotak Securities Ltd Corporate 1800000000 3,57
7 | IFL. WEALTH PRIME LIMITED Corporate 1640000000 5.08
$ | VALUEDRIVE TECHNOLOGIES PRIVATE LIMITED | Corporate 1500000000 4.64
9 | IFL WEALTH MANAGEMENT LIMITED Corporate 1320000000 4.09
10 | Avendus Finance Private Limited Corporate 1052000000 3.26
1.8. List of top 10 CP holder as on 31st October 2022.
CP holding percentage as
132 Name of CP holder Cate]g;og of CP Face:: ?11??; of CP a percentage of total CP
older olding outstanding of the issuer
1 IDFC Mutual Fund Mutual Fund 2553
2 ICICI Prudential Life Insurance Co. Ltd. Insurance Company 10.64
3 Invesco Mutual Fund Mutual Fund 10.64
4 Max Life Insurance Company Ltd Insurance Company 10.64
5 Birla Mutual
irla Mutual Fund Mutual Fund 500000 8.51
6 TATA Mutual Fund Mutual Fund 8.51
7 UTI Mutual Fund Mutual Fund 8.51
Aditya Birla Sun Life Insurance Company
8 Limited Insurance Company 6.38
9 SBI DHFI Ltd Corporate 6.38
10 | Dakshin Bihar Gramin Bank Bank 4.26




Kotak Mahindra Investments Limited For Private Circulation Only

Discloswre as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated October 22,2019

2. Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:
Interest amount of Rs 2.08 ers due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against
the Company are in the ordinary course of business. There are no regulatory strictures on the
Company.

2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to
invest in the CP.
None

3. Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on September 30, 2022.

b. Unsecured Non-Convertible Debentures as on September 30,2022,

c. CP as on September 30, 2022.

Refer Borrowing Annexure A attached.




Kotak Mahindra Investments Limited For Private Circulation Onty
Disclosure as Per as per SEBI Circular on Framework for Listing of Comumercial Paper dated October 22,2019
3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,

including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal Repayme
Lender's T . Amt pay . Asset
ype of sanction . | nt . Credit .
name (As on 1 outstandi Security . classific
- facility ed (INR. date/Sch rating .
30.09.2022) ng (INR ation
In Crs) edule
In Crs)
20th
December Refer Note 1 CRISIL Standard
100 022 bBlOW AAA/Stable
State Bank of 1 cowepLN| 400
Ch 27
500 300 September
2025
26
TIDEC Bank | cowepLr| 200 150 [December | Refer Noic ] CRISIL | Standard
1mite L/NCD 022 elow AAA/Stable
500 300
DM
September
2025
Kotak CC/WCDL/T 300 Nil i -
Mahindra erm L.oan
Bank Ltd
. 26t Refer Note 1 CRISIL
Canara Bank CC/WCDL 300 91.50 December below AAA/Stable _
. 022 Standard
Note 1: The above facility are secured by way of first and °s pari passu charge in favour of security
Trustee on the Company the “Moveable Properties” which shall means the present and future:
(i) Receivable; )
(ii} Other book debt of the Borrower ( except the one excluded from the definition of
Receivables);
(iii) Such other current assets of the Borrower ( except the one excluded from the definition of
Receivables);and
- (iv) Other long term and current investments (except any strategic investment of the Borrower in =~ -
the nature of equity shares, preference shares and venture capital units or any receivables
therefrom.

3.2, The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the

counterparty (like name of the subsidiary, JV entity, group company, ete) on behalf of whom it has been

issued, contingent liability including debt service reserve account (DSRA) guarantees/ any put option etc.
None



Kotak Mahindra Investments Limited For Private Circulation Only
Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated October 22,2019
Issue I:
PROPQOSED DATE OF ISSUE December 12, 2022
CREDIT RATING FOR CP CRA-1 CRA-2
CREDIT RATING Af+ Al+
ISSUED BY CRISIL ICRA
DATE OF RATING December 02, 2022 December 05, 2022
VALIDITY FOR ISSUANCE 30 Days 3 Months
VALIDITY PERIOD OF RATING | 1 Year 1 Year

FOR AMOUNT

Rs.7000.00 Crores and
R$.3500.00 Crores(IPO)

Rs.7000.00 Crores and
Rs.3500.00 Crores(IPO)

CONDITIONS (if any)

STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

After issue expenses, used for financing activities, repay debts, business ops

including working Capital & investments.

CREDIT SUPPORT (if any) NO
DESCRIFPTION OF Commercial Paper
INSTRUMENT

ISIN INE9S75F 14XW3
ISSUE AMOUNT (INR) 25,00,00,000
AMOUNT (Discounted) 23,85,65,500

Date of Allotment 12-12-2022
MATURITY DATE 24-07-2023
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE
INVOKED

Listing _

Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.

27 BKC, 3" Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.
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Disclosure as Per as per SEBI Circular on Framework for Listing of Commezcial Paper dated October 22,2019

4.2. CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore, The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4. Credit Support/enhancement (if any): None
)] Details of instrument, amount, guarantor company :N.A
(ii) Copy of the executed guarantee :N.A
(iii) Net worth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
(v) Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three vears along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares” (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements} Regulations 2015 (hereinafter
“SEBI LODR Regulations”), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 30% September 2022 are attached as
Annexure E.

6. Asset Liability Management (AL M) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/AMD/DF/ 12 /2014, dated June 17,2014 and CIRAMD/DF/ 6 /2015, dated September 15, 2015, as
revised from time to time. Further, “Total assets under management”, under para 1.a. of Annexure [ of
CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F.

ForK ta@indr g
A d .

Authorised Signatory '




Kotak Mahindralnvestments Lid.

a Secured Non-Convertible Debentures s on Seprember 30, 2022,

Annexure A

:er]izg ::;:‘:;nt Date of Redemption Secured/
Series I1SIN of Coupon (INR allotment :::,:;me Credit rating Unsecured Security
maturity Crore)

LDD/2020-21/6194 | INE9TSFO7HDO 751 | 5.3000% 75 | 21-Sep-20 | 12-Oct-22 CRISIL- AAA | Secured Refer Note
LDD/2020-21/6195 | INE97SFO7HDO 751 | 5.3000% 50 | 21-Sep-20 | 12-Oct-22 CRISIL - AAA | Secured Refer Note
LDD/2020-21/6197 | INES75FO7HDO 751 | 5.3000% 50 | 21-5ep-20 | 12-Oct-22 CRISIL-AAA | Secured Refer Note
LDD/2020-21/6196 | INE975FO7HOO 751 | 5.3000% 125 { 21-$ep-20 | 12-0ct-22 CRISIL-AAA | Secured Refer Note
LDD/2020-21/6192 | INES7SFCTHDO 751 | 5.3000% 100 | 21-5ep-20 | 12-Qct-22 CRISIL- AAA | Secured Refer Note
LDD/2020-21/6458 | INES7SFOTHES 722 | 4.8500% 250 | 30-Dec-20 | 22-Dec-zz | CRISIL-AAA | Secured Refer Note
LDD/2020-21/6450 | INES7SFGTHES 908 | 5.0000% 50 | 30-Dec-20 | 27-lun-23 CRISIL- AAA | Secured Refer Note
LDD/2020-21/6612 | INE975FO7HG3 741 | 5.5500% 230 | 17-Feb-21 | 38-Feb-23 CRISIL-AAA | Secured Refer Note
£DD/2021-22/8810 | INEYTSFOTHHL 730 | 5.3800% 200 | 27-Apr-21 | 27-Apr-23 CRISIL-AAA | Secured Refer Note
DD/2024-22/6812 | INEST3FOTHHL 730 | 5.3800% 50 | 27-Apr21 | 27-Apr-23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7044 | INEQ7SFOTHIS 814 | 5.2300% 250 | 27-Jul-21 | 19-Oct-23 CRISIL-AAA | Secureg Refer Note
LDD/2021-22/7045 | INE97SFO7HIO 814 | 5.2500% 25 | 27-ul21 | 19-Det-23 CRISIL-AAA | Secured Refer Note
LDD/2021-22/7250 | INE97SFO7HEIT 854 | 5.3800% 350 | 28-Sep-21 | 30-Jan-24 CRISIL-AAA | Secured Refer Note
LDD/2021-22/7251 | INE97SFO7HKS 1095 | 5.5000% 150 | 28-5ep-21 | 27-Sep-24 CRISIL- ARA | Secured Refer Note
LDD/2021-22/7252 | INES7SFO7HKS 1005 | 5.5000% 150 | 28-ep-21 | 27-Sep-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7413 | INES7SFO7HLE 730 | 5.3500% 200 | 16-Now-21 | 16-Nov-23 | CRISIL-AAA 4 Secured Refer Note
LDD/2021-22/7414 | INES75FO7HMA 1095 | 5.8500% 200 | 16-Nov-21 | 15-Now-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7445 | INES7SFOTHNS 736 | 5.4500% 300 | 29-Nov-21 | 05-Dec-23 CRISIL-AAA | Secured Refer Note
LDD/2021-22/7445 | INE97SFOTHNS 736 | 5.4500% 59 | 29-Now-21 | 05-Degz3 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7447 | INES7SFO7HO? 1100 | 5.9000% 100 | 26-Nov-21 | 03-Dec24 | CRISIL- AAA | Secured Refer Note
LDD/2021-22/7487 | INE97SFO7HP4 786 | 5.5000% 150 | 08-Dec-21 | D2-Feb.z4 | CRISIL-AAA 1 Secured Refer Note
LDD/2021-22/7617 | INE97SFO7HP4 767 | 5.5000% 50 | 27.Dec-21 | D2-Febza | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7616 | INESYSFO7HO2 821 | 5.6500% 50 | 27-Dec21 | 27-Marz4 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7614 | INES7SFO7HRE 1124 | 5.0000% 10 | 27-Dec-21 | 24-)an-25 CRISIL-AAA | Secured Refer Note
LDD/2021-22/7515 | INESTSFOTHRO 1124 | 5.0000% 65 | 27-Dec-21 | 24-Jan-25 CRISIL-AAA | Secured Refer Note
LDD/2021-22/7827 | INES7SEQ7HPS 736 | 5.5000% 100 | 30-Mar-22 | 02Fep24 | CRISIL-AAA | Secured Refer Note
1DD/2021-22/7828 | INES75FOTHP4A 736 | 5.5000% 100 | 30-Mar-22 | 02-Fep-24 | CRISIL-AAA | Secured Refer Note
LDE/2022-23/8298 | INEY7SFOTHSE 700 | 7.4400% 275 | 27-Sep-22 | 27-Aug24 | PPMLD AAAr | Secured Refer Note

Notes:

The Debentures are securcd by way of o fivst and parf passu mongage in favour of the Sccurity Trustee on the Company's immovable property of Rs.9.25 lakhs (gross valuc) and further secured by way of
hypallecation/morigags of charged assets such as receivables ariging out of loan, Jease and hire perchasc, book debts, current assets and invesiments (excluding strategic fnvestments of the Company which arc in the mature
of equity shares} with an asset cover ratio of minimam 1.00 time valuc of the debentures during the (eoure of the debentures.




Kotak Mahindra Investments Ltd. Annexure A

b.Unsecured Non-Convertible Debentures as on September 30, 2022,

Tenor/ Amount .
. g . d/ .
Series ISIN Periodof | Coupon | issued{INR Date of Redemption Creditrating Secure Security
. allotment  |date/ Schedule Unsecured
maturity Crore)

CRISIL- AAA

LDD/2015-16/1582 INES7SFOBCRY 3,653 2.0000% 50}31-Dec-15 31-Dec-25 ICRA - Unsecured  [NA
CRISIL- ARA

LDD/2016-17/2672 INES7EFO8CST 3,650 8.3500% B8f20-Dec-16 18-Dec-26 ICRA - Unsecured NA
CRISIL- ARA

LDD/2016-17/2673 INES75F08CS7 3,650 8.3500% 2120-Dec-16 18-Dec-26 ICRA- Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2674 INES7SFOBCST 3,650 8.3500% 5}20-Dec-16 18-Dec-26 ICRA - Unsecured  |NA
CRISIL- ARA

LDD/2016-17/2675 INES75F08CST 3,650 8.3500% 3120-Dec-16 18-Dec-26 ICRA - AAA Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2676 INE97SFO8CS7 3,650 8.3500% 2§20-Dec-16 18-Dec-26 ICRA- Unsecured  [NA
CRISIL- ADA

LDD/2016-17/25662 INES75F08CS7 3,630 £.3500% 30§20-Dec-16 18-Dec-26 ICRA - Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2925 INES7SFOBCTS 3,652 8.5500% 100§24-Mar-17 24-Mar-27 |CRA- Unsecured NA




Kotak Mahindra Investments Ltd.

b.Commercial paper as cn September 30, 2022,

Annexure A

sSeries

1SIN

Tenor/
Period of
maturity

Coupoen

Amaunt
issued
(INR
Crore)

Date of
allotment

Redemption
date/
Schedule

Credit
rating

Secured/
Unsecured

IPA

LDD/2021-22/7430

INES73F14W02

322

4.8500%

25

25-Nov-21

13-0ct-22

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank

LDD/2021-22/7535

INE97SF14WUS

349

A4.9300%

100

16-Dec-21

30-Now-22

CRISIL
-Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Banlk

LDD/2021-22/7663

INES7SFLAWY1

363

5.0700%

25

20-Jan-22

18-lan-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mzhindra Bank Ltd

LDD/2021-22/7664

INESTSFLAWY1

362

5.0700%

50

21-Jan-22

18-Jan-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindrz Ban

LDD/2021-22/7731

INE975F14W7Z8

385

5.1000%

75

22-Feb-22

22-Feb-23

CRISIL
-Al+
ICRA -
Al

Unsecured

Kotak Mahindra Ban

LDD/2021-22/7780

INES75F14XE7

364

5.2500%

75

16-Mar-22

15-Mar-23

CRISIL
- AL+
ICRA -
AL+

Unsecured

Kotak Mahindra Banl

1.DD/2021-22/7781

INEST5F14XB7

364

5.2500%

50

16-Mar-22

15-Mar-23

CRISIL
-ALe
ICRA -
Al+

Unsecured

Kotak Mahindra Banl

LDD/2021-22/7807

INES7EF14XC5

255

5.0200%

100

25-Mar-22

05-Dec-22

CRISIL
~Al+
ICRA, -
Al+

Unsecured

Kotak Mahindra Ban

Ltd

LDD/2021-22/7815

INE975FL4XD3

361

5.2000%

23-Mar-22

24-Mar-23

CRISIL
-Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Ban

Ltd

LDD/2021-22/7811

INES75F14XE7

352

5.2000%

25

28-Mar-22

15-Mar-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Ban

LDD/2021-22/7810

INES7SF14XB7

352

5.2000%

50

28-Mar-22

15-Mar-23

CRISIL
- AL+
ICRA -
AL+

Unsecured

Kotak Mahindra Banl

LDD/2022-23/8039

INE975F14XGE

365

6.8000%

25

28-jun-22

28-Jun-23

CRISIL
- Al+

ICRA -
Al+

tUnsecured

Ketak Mahindra Ban

INEQ75F14XGE

365

6.8000%

25

28-Jun-22

28-Jun-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Ban

Lid

LDD/2022-23/8040

LDD/2022-23/8047

INE975F14%G6

363

6.8000%

30-Jun-22

28-Jun-23

CRISIL
-Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Ban|

Ltd

LDD/2022-23/8046

INES75F14XG6

363

6.8000%

25

30-Jun-22

28-Jun-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Ban

Ltd

LDD/2022-23/8287

INES75F14XKE

58

6.5000%

150

28-Sep-22

25-Nev-22

CRISIL
~Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8301

INESTVSF14XLE

76

6.8800%

100

30-5ep-22

15-Dec-22

CRISIL
- Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd




i(@&:ak o Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING {12/2021-2022) OF
THE BCARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 117 MARCH 2022 AT 03:00 P.M. VIA VIDEQ CONFERENCE,
“RESOLVED that, in supersession of all the earlier resolutions passed at the Meeting of the Board of
Directors, Company to borrow funds by way of Commercial Paper (CP) upto such amounts as
required but provided that the total cutstanding borrowing CP limit from time to time does not
exceed Rs, 9,500 crores.”

“RESOLVED FURTHER that in respect of authority for issue of CP?, the value of commercial paper to
be issued by the Company from time to time be limited to the lesser of (i) the limits and norms
permitted by Reserve Bank of India and (i) such short term limit as may be approved from time to
time by Rating Agencies for the Company (iii Rs. 9,500 crores on an outstanding basis from time to
time but provided that the amounts 5o borrowed together with the other borrowings of the Company
are within the limits laid down under Section 180(1)(c) of the Companies Act 2013."

“RESOLVED FURTHER that the above outstanding borrowing CP limit of Rs. 9500 croves is a
temporary surge granted till 30th June, 2022 post which the outstanding borrowing CP limit shall
revert back to Rs. 8000 crores”

“RESOLVED FURTHER that any two of the following officials be authorized to sign any document,
deed, form, etc. jointly, for the purpose of executing CP deals:
1. Mr. Paritosh Kashyap
2. Mr. Amit Bagri
3. Mr. Jignesh Dave
4. Mr. Sandip Todkar
S. Mr. Rohit Singh
6. Mr. Jay Joshi
- 7. Mr. Nilesh Dabhane
8. Mr. Shubhen Bhandare

Lotak Mebindes oestiments T, .

Ty G500 0RERLC0ATE8T T3 DEREXIBEIN  Hegistersd Office:

Frd Flaer $3EKE, Plar a2 Bl O GRRE400 QrEIG, CUY, & Bock

T Block, Bandra Kurls Cormples e fotak com Bandra Kurla Complas
Bandra {Sestl, Mumbal- 400 651 Bandry {E) Mimbai - 400 051

snedia..
Il such acts, deeds and
things as may be necessary and incidental for the issue, listing, redemption and buy back of
Commercial Papers including but not limited to finalising the terms of issue/buy back of Commercial

Paper and signing on behalf of the company such documents as may be required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

JIG DAVE—
COMPANY SECRETARY

Kotak Mahindra investrents Ltd.
CIN VESS00MMI9BEPLCRAPSEG T +91 U22 62745320  Registered Office:

4rd Floor 128K, Plot C12 Fell 02262215400  270KC, € 27, G Block
G Block, Bandra Kualdgon-‘u‘m - waw.kolak.com Band/a Kurla Complex
Baners {East), Mumbdy - 464 451 Handrs {E}, Mumbai - 400 051

tndia,



Details of CP issued during last 15 months by Kotak Mahindra Investments Lid.

Annexure "C"

Annexure 1
neome | o | M| 2 | iy | S
agency
INES7SFL4UYS | 16-Jun-21 | 2,500,000,000 | 23-lun-21 NIL forak “’;Z?:,Z ftrg CRISIL | Al+ 7000
INES75F14UYS | 16-un-21 | 1,000,000,000 | 23-Jun-23 NIL forak l\ga;:,: fij CRISIL | Al+ 7000
INES75FL4UYS | 16-Jun-21 | 250,000,000 | 23-Jun-21 NIL ForakManindre | crisiL | a1+ | 7000
INEQ7SF24UY5 | 16-un21 | 250,000,000 | 23-jun-21 NIL ok Néaa?fﬁ ?.1:2 CRSIL | AL+ 7600
INE97SF14UYS | 16-un-21 | 500,000,000 | 23-Jun-21 NIL Kotak “ﬂ;';': ftrg CRISL | Al+| 7000
INES75F14U72 | 18-jun-21 | 3,000,000,000 | 25-un-21 NIL o Néi:'i f;: CRISIL | Al+ 7000
INE975F14VB1 | 25-un21 | 250,000,000 | 23-Sep-21 Nl ot rvg:; ?.1:3 CRISIL | Al+| 7000
Kotak Mahindra

INEG75F14VA3 | 25-Jun-21 | 250,000,000 | _ 20-lul-21 NIL Bankltd | heib | Al 7000
INES75F14VA3 | 25-Jun-21 | 500,000,000 |  20-ul-21 NIL ok “g:\'c i{: CRISIL | AL+ 7000
INEG75F14VA3 | 25-jun-21 | 500,000,000 |  20-Jul-21 NiL ok NI]Baa:IE f{; CRISIL | AL+ 7000
INESYSF14VC9 | 25-Jun-21 | 1,850,000,000 | 20-Sep-23 Nil forek NQZ:'E ﬂ; CRISIL | AL+ 7000
INES75F14VD7 | 25-Jun-21 | 500,000,000 | 05-Jan-22 Nil o hgaakrl:; f;fj CRISIL Al+ 7000
INES7SFIAVES | 07-iul-21 | 1,500,000,000 | 06-Jan-22 Nil forak “’;1‘::2 ?.;Z CRISIL | Al+ 7000
INEG75F14UE7 | O7-uk21 | 250,000,000 | 28-lan-22 N o hg:: ‘EZZ CRIIL | Al+ 7000
(NE975F14UE7 | 07-Jul-21 | 500,000,000 | 28-Jan-22 Nil o REZ:‘E i;; CRISIL | AL+ 7000
INES75F14VF2 | 08-Jul-21 | 3,000,000,000 |  16-Jul-21 il o MB:;:IQ fEZ CRISIL | AL+ 7000
INEO75F14VF2_ | 09-jul-21 | 5,000,000,000 | 16-jul-21 Nil Kotk N;?:E i;: CRISIL | Al+ 7000
INES75F14VF2 | 09-Juk-21 | 2,500,000,000 | 16-Jul-21 Nl o N;Zr:: f;; CRISIL | AL+ 7000
INES7SF14VF2 | 09-Jul-21 | 1,750,000,000 |  16-Jul-21 il Kosak N?;;‘E ‘E;; CRISIL | AL+ 7000
INES75F14VF2 | 09-Jul-23 | 1,000,000,000 | 16-Jul-21 Nil Kotak r\gz:f f;; CRISIL | AL+ 7000
INES7SF14VF2 | 0S-ul-21 | 400,000,000 | 16-Jul-23 il o b | CRISL| a1+ | 7000
INESY5F14VF2 | 0S-Jul-21 | 500,000,000 | 16-Jui-21 Nil fork “’QZTE i:; CRISIL| AL+ 7000
INE975F14VF2 09-Jul-21 | 2,500,000,000 |  16-Jul-21 Nil forek “’éi?,'ﬁ f{j CRISIL Al+ 7000
INEQ75F14VF2 | 09-Jul-21 | 3,000,000,000 | 16-Jul-21 Nl forak N;i:'; ﬁg CRSIL | AL+ | . 7000
INES75F14UDS | 14-Jul-21 | 500,000,000 | 04-Feb-22 Nil o I\;Z':: fiﬁ CRISIL | AL+ 7000
INES7SF14TV3 | 14-ul-22 | 500,000,000 | 20-Jan-22 Nt Kotk '\g:g f;: CRISIL | Al+ 7000
INE97SF14VGO | 14-ul-21 | 1,500,000,000 | 01-Dec-21 Nil ok a\ga;r:: el cmisL| AL+ 7000
INES75714VH8 | 15-Jui-21 | 1,250,000,000 | ti-Apr-22 Nil o Msaa:l: fii CRISIL | AZ+ 7000
INES75£14VI6 | 15-Jul-21 | 2,200,000,000 | 23-Jui-21 Nil ot I\gz?:: ftr; crisit | AL+ 7000
INE975F14VI6 16-Jul-21 13‘250’000’08 23-Jul-21 Nil foras Néé::fﬁ i;; CRISIL | AL+ 7000
INES75F14VJ4 | 20-Jul-21 | 2,000,000,000 | 28-Jul-21 Nil forek “gi}::l: f{Z crisL | AL+ 7000
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INE975F14VJ4 | 20-Jul-21 | 1,000,000,000 |  28-jul-21 Nil Bank Ltd
INES75F14VI4 | 20-ul2l | 500,000,000 | 28-ul-21 Nl o g | SRSk a1 | 7000
INES7SF14VK2 | 23Jul-21 | 250,000,000 | 17-May-22 Nil o e | CRSIL | A1 7000
INE97SF14VL0 | 27-Jul-21 | 1,000,000,000 | 14-Fab-22 Nil e i i1g | CRSIL| a1+ 7000
INE97SFLAVLO | 27-)ul-21 | 250,000,000 | 14-Feb-22 Nl o kg | CRSIL| A1+ | 7000
INE975F14UE7_ | 28ul-21 | 250,000,000 | 28-Jan-22 il ek e | CRSIL| a1 | 7000
INE975F14VME | 29-Jul-21 | 1,250,000,000 | 05-Aug-21 Nil ok I\g:l? f':: CRISL | AL+ 7000
INE975F14VN6 |  30-Jul-21 | 5,300,000,000 | 06-Aug-21 Nil forek Néf:? i;: CRISIL | AL+ 7000
INES75F14VGO | 30-Juk21 | 500,000,000 | 01-Dec-21 il e I R
INES7SF14VO4 | 30-Jul21 | 1,000,000,000 | 07-Mar-22 Nl o N;ZTE ﬂg CRISIL] A 7000
INES7SF14VPL | 0S-Aug-21 | 1,750,000,000 | 13-Aug-21 Nl o kg | CRSIL| A1+ | 7000
INES75F14VP1 | 06-Aug-21 | 1,500,000,000 | 13-Aug-21 Nl ok “gZ}:E f:g CRISIL | AL+ | 7000
INE975F14VP1 | 06-Aug-21 | 4,000,000,000 | 13-Aug-21 Nil o ank i;: CRISIL | AL+ 7000
INE97SF14VP1 | 06-Aug-21 750,000,000 | 13-Aug-21 Nit forek Ngl;a;:: i;j CRISIL Al+ 7000
INES7SF14VP1 | 06-Aug21 | 6,500,000,000 | 13-Aug21 Nil fom I\g:: fEZ' CRISIL | A3+ 7000
INE97SF14VP1 | 06-Aug-21 | 250,000,000 | 13-Aug-21 Nil font I\g:l: (:;3 CRISIL | A+ ] 7000
INES7SF14VPL | 06-Aug-2l | 250,000,000 | 13-Aug-21 Nil o g | RS | | 7000
INES75F14VP1 | 06-Aug-21 | 5,000,000,000 | 13-Aug-21 Nil e I
INE975F14UX7 | 11-Aug-21 | 2,250,000,000 | 20-Aug-21 Nil ot I\g:: (E;Z CRISIL | A+ 7000
INEO7SF14UX7 | 11-Aug-21 | 500,000,000 | 20-Aug-21 il ok I\g:: iig CRIS | A+ 7000
INE97SF14UX7 | 11-Aug-21 | 3,000,000,000 | 20-Aug-21 Nl o Ng:: e
INES7SF14UX7 | 11-Aug-21 | 3,000,000,000 | 20-Aug-21 Nil o ek ted | CRST| A | 7000
INES75F14UX7 | 11-Aug-21 | 1,000,000,000 | 20-Aug-21 il o N:aaa:[: (:iz CRIIL | A+ 7000
INES7SFL4UX7 | 13-Aug-21 | 1,500,000,000 | 20-Aug-21 Nil o w;aar:: e R
INE97SFI4UX7 | 11-Aug21 | 1,750,000,000 | 20-Aug-21 il ok i\gz:f ftri CRISIL | AL+ | 7000
INE97SF14vQ9 | 17-Aug-21 | 2,000,000,000 | 09-Sep-21 il Korakmehmndre | crisiL | AL+ [ 7000
INE975F14VR7 | 30-Aug-21 | 3,000,000,000 | 07-Sep-21 Nil ok I\gaa:Il: fifi CRBIL| AL+ 7000
INE975F14VS5 | 31-Aug-21 | 750,000,000 | 03-Mar-22 NIL forek I\ABZT: f:: CRISIL | AL+ 7000
INE975F14VS5 | 31-Aug-21 | 500,000,000 | 03-Mar-22 NIL ot “@aa:f ‘li.;g CRISIL | AL+ 7000
INE975F14vS5 | 31-Aug-21 | 550,000,000 | 03-Mar-22 il o N:E:i;g CREIL | AL+ 700
INE975F14VT3 | 31-Aug-21 | 1,000,000,000 | 10-Mar-22 Nil o N;saa:[l: ﬁ: CRISIL Y AL+ 7000
INE975F14VU1 | O1-Sep-21 | 2,000,000,000 | 16-Sep-21 Nil o L | CRSIL| a1+ | 7000
INESTSF14VV9 | 03-Sep-21 | 750,000,000 | 13-Sep-21 Nil ok MBZZI;? (E;Z CRISIL | Alv 7000
INE97SFL4VX5 | 07-Sep-21 | 500,000,000 | 08-Apr-22 Nil ot “g?:: ?:Eg CRISIL|] AL+ 7000
INE97SFI4VW7 | 07-Sep-21 | 1,000,000,000 | 28-Apr-22 il ot “gzili? fﬁ CRISIL | Al+] 7000
| INEQ75F14VY3 | 07-Sep-21 | 250,000,000 | 04-May-22 Nil forek ersaa?{:l ﬂ; CRISIL | AL+ 7000
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INES75F14VZ0 | 07-Sep-21 | 1,250,000,000 | 24-May-22 Nl Bank Ltg
INESTSFI4WAL | 08-Sep-21 | 2,750,000,000 | 28-5ep-21 Nl O ki | CSL| 7000
INES7SF14WB9 | 16-Sep-21 | 1,500,000,000 | 08-Oct-21 il o ki | CRISL| AL | 7000
INES7SF14WBO | 16-Sep-21 | 650,000,000 | 08-Oct-21 Nl e laa | CRS| A | 7000
INES75F14VY3 | 20-Sep-21 | 500,000,000 | 04-May-22 il o ki | CRSI| A1 7000
INEG7SF14VK2 | 20-Sep-21 | 400,000,000 | 17-May-22 Nil ok “QZ:'E i’:: CRISIL | Al+ 7000
: Kotak Mahindra | opic) | a1s 7000

INES7SF14WD5 | 23-Sep-21 | 1,450,000,000 | 30-Sep-21 Nl Bank Ltd
INES7SF14URS | 24-Sep-21 | 500,000,000 | 18-Mar-22 Nil ot Ng:; TIZ CRISIL | Al+ 7000
) Kotak Mahindra | oiqy | a1+ 7000

INES7SF14WC7 | 24-Sep-21 | 1,200,000,000 | 22-Mar-22 Nl Bank Ltd
INES75F14WE3 | 28-Sep-21 | 2,700,000,000 | 29-Oct-21 Nil ok N;Z:; f;; CRISIL | Al 7000
INEQ7SFIAWFO | 27-Oct-21 | 2,500,000,000 | 10-Now-21 Nil ok MBZTQ (E'EZ CRISIL | AL+ 7000
INES7SF14WG8 | 28-Oct-21 12}750,000,03 12-Nov-21 Nl ok NQZZ'E fiﬁ CRISIL | AL+ 7000
INES7SF14WEO | 0i-Nov-21 | 5,000,000,000 | 10-Nov-21 Ni fotek N;Z:IE CLitr; CRISIL | ALt 7000
INESTSFLAWEO | 04-Nov-21 | 5,000,000,000 | 10-Nov-21 il otk MB?TE fﬁi CRISIL | Al+ 7000
(NEO7SFLAWFD | 01-Nov-21 | 1,500,000,000 | 30-Nov-21 il o it?: fﬁﬁ CRISIL| A | 70w
INES7SFIAWFO | 01-Nov-21 | 1,500,000,000 | 10-Nov-21 il for I\g:: f»ff] CRISIL Y Al 7000
INESTSFLAWGS | O1-Nov-21 | 4,950,000,000 | 12-Nov-21 Nil ok NEIsaai:: ?1:3 CRISIL |~ Al+ 7000
INES7SF14WGE | 02-Nov-21 | 4,000,000,000 | 12-Now-21 Nil fote N;Z:I; (E;Z CRISIL | Al+ 7000
INES7SF14WGS | 03-Nov-21 | 1,500,000,000 | 12-Mov-21 Nii forek r\gr}:g i':; CRISIL | Al 7000
INE975FLAWGS | 03-Nov-21 | 500,000,000 | 2-Nov-21 Nil ok }\gaar:: ?’EZ CRISIL | AL+ 7000
INE7SF1AWGS | 03-Nov-21 | 1,500,000,000 | 12-Nov-21 Nil ot Ng::: iij CRISIL | Al+ 7000
INE97SF14UAS | 11-Nov-21 | 2,000,000,000 | 18-Now-21 Nil forek N;Z:I; ﬂ; CRISIL | Al+ 7000
' INESTSFL4WHS | 12-Nov-21 | 4,250,000,000 | 22-Nov-21 Nt fo rﬁ;‘g ﬁg CRISIL | AL+ 7000
INES75F1AWI2 | 12-Nev-21 | 1,000,000,000 | 11-Apr-22 il forat “ﬁi:f fii CRISIL | Al+ 7000
INES75F14WI4 | 12-Nov-21 | 1,000,000,000 | 12-Apr-22 il ok Néaa:lr? ?.;3 CRISIL | AL+ 7000
INES7SF1AWKD | 16-Nov-21 | 500,000,000 | 10-May-22 Nl ok I\::: fi: CRISIL | Al+ 7000
INES7SFLAWKO | 16-Nov-21 | 500,000,000 | 10-May-22 N fotat N;Z:I: i:g CRISIL | AL+ 7000
INES7SF14WLE | 17-Nov-21 | 5,000,000,000 | 25-Nov-21 Nil forek Néaa:: ﬂ: CRISIL | Al 7000
IsN E_BVSFMWM 22-Nov-21 | 5,000,000,000 | 29-Nov-21 Nl forek NI}B?::I? ﬂg CRISIL | ALY 7000
INES75F14WN4 | 25-Nov-21 | 250,000,000 |  15-3ul-22 Nil forek I\gi}:l? f{Z CRISIL | AL+ 7000
INES7SFLAWO2 | 25-Nov-21 | 250,000,000 | 13-0ct-22 il ok MB?T}? CE'E; CRISIL | AL+ 7000
INEO7SF14WPS | 03-Dec-21 | 4,000,000,000 | 10-Dec-21 Nl foax Néf:l: ?_ij CRISIL | AL+ 7000
INES75F14WQ7 | 13-Dec-21 | 6,750,000,000 | 20-Dec-21 Nl forek Msi'l';f (Ij_':g CRISIL | Al 7000
INEG75714WQ7 | 13-Dec-21 | 1,000,000,000 | 20-Dec-21 il ok NIIBZP:E fiZ CRISIL | AL+ 7000
INE975E14WQ7 | 13-Dec-21 | 500,000,000 | 20-Dec-21 N ok Néaaif ?:Z: CRIL | Al 708
INE975F14WRS | 13-Dec-21 | 1,250,000,000 | 02-Jun-22 Nil ok NE];:I: f_:: CRISIL | Al 7000
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INE975F14WS3 | 14-Dec-21 | 2,000,000,000 | 22-Dec-21 il Bank Ltd

INES75F14WS3 | 15-Dec-21 | 2,000,000,000 | 22-Dec-21 Nil o N;aa:IE fEZ CFfES'L AL+ 7000
INES7S5F14WS3 | 15-Dec-21 | 1,000,000,000 | 22-Dec-21 Nil forek N;:l: {lj.:g CRISIL) - Al 7000
INESTSF1AWT1 | 15-Dec-21 | 2,000,000,000 | 23-Dec-2l Nl forek Néaa';'; fi? CRISIL | AL+ | 7000
INE97SFi4WT1 | 15-Dec-21 | 2,750,000,000 | 23-Dec-21 Nil Korak N;:; f;? CRISIL Al+ 7000
INEQ7SFLAWUY | 16-Dec-21 | 1,000,000,000 | 30-Nov-22 Nt fork N:;:; ﬂg CRISIL | Al+ 7000
INES7SF14WV7 | 20-Dec-21 | 1,850,000,000 | 27-Dec-21 N o NEIsZ:I; cﬂg CRISIL | Al+ 7000
INEG7SF14WV7 | 20-Dec-21 | 2,000,000,000 | 27-Dec-21 Nif o r\;};‘; (E'Eg CRISIL | A1+ | 7000
INE97SF1aVK2 | 27-Dec-21 | 1,000,000,000 | 17-May-22 Nif foret lezr::: f:;z CRISIL | Al+ 7000
g e peen 2,000,000,000 | 03-Jun-22 il et e | CRSL| A 7000
INEG7SE14WX3 | 07-Jan-22 | 1,750,000,000 | 15-jun-22 Nl foek r\g::l: fii CRISIL | Al 7000
INES7SF1AWY1 | 20-an-22 | 250,000,000 | 18-Jan-23 | 250,000,000 o g | CUSL | Al 7000
INE7SFLAWY1 | 21-an-22 | 500,000,000 | 18-Jan-23 | 500,000,000 ok N;ZZIE ﬁg CRISIL | AL+] 7000
INESTSFLAWZS | 22-Feb-22 | 750,000,000 | 22-Feb-23 | 750,000,000 e e iag | CRISL| A1+ 7000
INEG75F14X87 | 16-Mar-22 | 750,000,000 | 15-Mar-23 | 750,000,000 ot Néaai'? ﬂ: CRISIL | AL+ | 7000
INE975F14XB7 | 16-Mar-22 | 500,000,000 | 15-Mar-23 | 500,000,000 ok hgz:l: | GRSl e 7000
INES7SF14XA9 | 16-Mar-22 | 750,000,000 | 30-May-22 Nl forek N;l:xll? i:g CRISIL | Al 7000
INESTSF14XCS | 25-Mar-22 | 1,000,000,000 | 05-Dec-22 1’000’000'03 ot ‘E;Z CRISIL | AL+ 7000
INES75F14XD3 | 28-Mar-22 | 1,250,000,000 | 24-Mar-23 1’2501000'08 ot MBZ:I:] (E;aj CRISIL | AL+ 7000
INES7S5F14X87 | 28-Mar-22 | 250,000,000 | 15-Mar-23 | 250,000,000 o el | CRSL || 7000
INES7SF14XB7 | 28-Mar-22 | 500,000,000 | 15-Mer-23 | 500,000,000 e okl | CRSIL| Ate | 7000
INES7SFAAXEL | 28-Apr-22 | 1,500,000,000 | 22-jul-22 Nt ok “@Zhn'ﬁ i:g CRISIL | AL+ 7000
INES75FLAXFS 27_M32yz- 1,500,000,000 | 27-Juk-22 Nl o R;Z:'; (EE CRISIL | Al+| 7000
INEO7SF14XG6 | 28-Jun-22 | 250,000,000 | 28-Jun-23 | 250,000,000 o ki | CRSIL | A1+ 7000
INE97SF14XGE | 28-Jun-22 | 250,000,000 | 28-lun-23 | 250,000,000 o “;i:? f@ CRISIL | AL+] 7000
INEO7SF14XG6 | 30-Jun-22 | 50,000,000 | 28-un-23 | 50,000,000 o g | CRSIL AL+ 7000
INEO7SF14XG6 | 30-un-22 | 250,000,000 | 28-un-23 | 250,000,000 o g | CUSIL | Ale 7000
INE975F14XH4 | 25-Aug-22 | 1,250,000,000 | 12-Sep-22 Nil ot Néi:'? i:g CRISIL | A+ 7000
INE975F16X12__ | 26-Aug-22 | 2,000,000,000 | 05-Sep-22 il forak NEI;aa:: | CESL| w7000
INES75F14X00 | 16-Sep-22 | 3,500,000,000 | 23-Sep-22 Nil o et | CRSIL| A 7000
INES75F14XJ0 | 16-Sep-22 | 1,000,000,000 | 23-Sep-22 Nil o kg | CRSIL| AL+ | 7000
INE97SF14XK8 | 28-Sep-22 | 1,500,000,000 | 25-Nov-22 Nil o kg | CRSIL| AL+ | 7000
INE975F14XL6 | 30-Sep-22 | 1,000,000,000 | 15-Dec-22 3'000'000’08 ot NEI;Z:: f.trZ CRISIL] AL+ 7000
INE975F14XM4 | 06-Oct-22 | 2,500,000,000 | 04-May-23 o0 o e | CRSI | e 7000
INE975F14XN2 | 07-Oct-22 | 2,750,000,000 | 14-Oct-22 Nil ot NELZT; T | CRSL a1e 7000
INES75F14XN2 | 07-Oct-22 | 750,000,000 | 14-Oct-22 Nil o kg | CRSIL| A 7000
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INES75F14X00 | 02-Nov-22 | 1,500,000,000 | 10-Nov-22 Nil Bank Ltd

INE975F14XP7 | 07-Nov-22 | 2,000,000,000 | 15-Now-22 Nl ok r\g:; (Ij.’:Z CREIL | Al+ 7000
INES75F14XP7 | 07-Now-22 | 2,000,600,000 | 15-Nov-22 Nil fote MBZ:'E itr: CRISIL | AL+ 7000
INE97SF14XP7 | O7-Nov-22 | £,000,000,000 | 15-Nov-22 Nil ok Ngsaa?:: ?::3 CRISIL | Al+ 7000
INE97SF14XQ5 | 11-Nov-22 | 4,000,000,000 | 18-Nov-22 Nil forak NEI:;:I: 2;2 CRISIL | Al+ 7000
NEO7SF1AXR3 | 17-Nov-22 | 1,000,000,000 | 03-Apr-23 1'0001000'08 o I\g:E fii CRISIL | AL+ 7000
INEO75F14XS1 | 21-Nov-22 | 250,000,000 | 21-Nov-23 | 250,000,000 fork Néaa%:: iig CRISIL | AL+ 7000
[NES75F14XS1 | 21-Nov22 | 500,000,000 | 21-Nov-23 | 500,000,000 o er;:l: C:;: C(RIBIL | AL+ 7000
INE975F14XS1 | 21-Nov-22 | 100,000,000 | 21-Nev-23 | 100,000,000 fora “@TQ fEZ CRISIL | AL+ 7000
INE975F14XS1 | 21-Nov-22 | 500,000,000 | 21-Nev-23 | 500,000,000 o Néi:'? ii: CRISIL | AL+ 7000
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tHARTERED ACCOUNTANTS

Independent Anditor’s Review Report on Unaudited Quarterly Financial Results of Kotak Mahindra Investments
Limited pursuant to the Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Reguirements) Regulations, 2015

The Baard of Directors
Kotal Mahindra Investments Limited

We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra Investments
Limited (*the Company”) for the quarter and half year ended September 30, 2022, together with the notes thereon (‘the
Statement’) being submitted by the Company pursuant 0 the requirements of Regulation 52 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (“the
Regulations®), initialed by us for identification.

This Statement, which is the responsibility of the Company’s Management and has been reviewed by the Audit
Committee and approved by the Board of Directors af their respective meetings held on November 12, 2022, has beent
prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting’ (*Ind AS 34°), prescribed under Section 133 of the Companies Act, 2013 (“the Act”)
read with relevant Rules issued thereunder, the circulars, guidelines and directions issued by Reserve Bank of India
(“RBI”) from time to time, as applicable and other accounting principles generally accepted in India. Our responsibility
is to issue a report on the Statement based on our review.

We condugted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 -
“Review of Interim Financial Information Performed by the Independent Auditor ofthe Entity”, issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance s to whether the financial statements are free of materiel misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us %o believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting standards
and other recognized accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including
the manner in which it is to be disclosed, or that it contains any material misstatement or that it has not been prepared
in accordance with the relevant prudential norms issued by the Reserve Bank of India in respect of income recognition,
asset classification, provisioning and other refated matters,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No: 104607W/W100166

ety TR

Roshni R. Marfatia

Partner

Membership Mo. 106548

TDIN ; 22106548BCXHOCTIE2

Place : Mumbai
Date : November 12, 2022

LLP IN : AAH - 3437

REGISTERED DFfICE : ESPLANAPE HOUSE, 29, MAZARIMAL SCMANI MARG,
TEL.: (91} (22) 6158 S200, 6138 7200 FAX : (9%) {22) 6158 6275

FORT, MUMBA! 4006 o001



Kotak Malvindra [nvestrnants Limlted
Regd Olfice : 37AKC, € 27, G Block, Bandrs Kurds Campfox, Bundra { € 3, Munbof - $86 03¢
CIN tUBSH00MH18882LC04TREE

Weballe: wawkmilcoin Telephena: 9122 621853203
Slatemont of Unpudited Flaoncial Rosulix for tho Porled onded Soptember 30, 2022

Staiement of Peotit and Lass {R&. In lakhs=)
Particitlars Qusrier endad Half yaar ended Year ended
Septambor 3¢, 2022 Jute 10, 2022 ber 30, 2021 T 30,2022 p bor 36, 2621 March 31, 202%
[ i Upaudited Unaudited Lpeuditad Urnaydited Audited |
REVENUE FROM OPERATIONS
) (intereatbncome 19.060.14 2054585 18,857.68 39,805.97 A7.844,36 7959635
M) [Ciidend incoma 25,37 827 - 8464 - 20412
(i) |&at goin on {2l value chenpos 82948 62 324629 IREIAY 4020.28 8,805.06
et pain on o fton of finandal | undar cosl - - 20,80 . 26.80 1011
V) [eelegory
() |Ohars B1.56 120,69 5383 162,25 5381 B0ID
) [Total Revenue from eperations 22,186.80 41,049.97 £1.847 .37 £9.145.34
(1) |OoTerinsame 213,80 £0.61 2.8 264.5¢ $03.59 285,81
{1 [Tatat ineoma g+ 1 20,189, FIRFINE] 37.499,04 ISRST] E3d31.71
EXPENSHS
{i} |Finerca Coats 7.882.51 83820 8,254.56 16,244.84 16,507.70 34,882,558
@) {Impalment on financisl inztuments 575,80 1,087.21 1,649.02 1,873.401 1,.512.88 {5.29610)|
(i} {Employes Beacla cipenses 253,08 1.092.0% 227,81 1,857,500 1,727.04 347240
(v} |Coprectution, amordzalion and impalment £3.60 54.04 5508 107.84 108,54 221.76
) [Nekloss on fair value channes 176.31 - - 176,51 - -
(vi} |Other expenser 702,62 751,68 #1332 146420 1,585.29 3,117.80
(I} [Total oxpensces 106,223.92 1138428 11.886.78 21,657.20 20,822.78 4521084
(M} |Brofiifloss) bafors tax (k- IV} 8,906.54 975004 10,638,27 19,647.20 24,2017 £212.3
{3} | Tax cxpense
(11 Cuyrent tax 2,785.17 2172 3,330.99 4,802.80 5542 1247153
(2] Deforred 1 (228,74} 374,53 {850.08} AT {32845} 112575
Yataf tax axpence (1+3) 2,568.80 2,482.25 268001 B050.68 53060 33,557.26
A {Prefitfilose) for tha pariad (/- VR T,403:19 723848 788928 {4,646 15.744,24 A5,p15A5
G [Other Somprehensiva Income
i} lteas it wil ned be reclossiied to profit or joon
- Repeasuramonty of tho definod benefit plans PO63Y £5.92 (4.08); 15.29 (8471 62N
1) Incams 1ax 2efating 1o ltems thal wil nat be reclaqnifted to prafit or loss k&1l {1155} Loz (3.49) 230 9.16
Total (A) {7250 343G e8] 1144 {7.091] (17-@?
(0 Reme thatwil be rectase]fed to praftorloss
~-Finanaial tnstruments meaturod 8l FVOCH {247) {1,537.87) M7 (1.540.34} 18,62 {258.55}
() Incoma tax ralaing te fiems dhat Wil ba recassifiad 4o prafitar loss 2462 A87.05 (17.89) W87 (4.74] 656,15
Tatal (B) {185 RRIZER XD [1152.671 14,08 {18040}
Othor camprehiensive ncamea {A + B) (2470 {1,116.48) 50.12 T, A1.23]; 6.83 {217,562}
{i¥) {Total Comprehansiva Income fartha pariod (U1l + \HIY 7,38%34 £,132.03, 7,308,356 | 4250537 1574823 28,047.41
Xt [Paldip equity share capltal [Tzee value of Re. 40 parchare) 550226 552.26/ 58226 532.28 563,26 562,28
X1} {Esraings par aquity sharo*
Esilo & Dlfirted (Ru.} 13176 20,78 T34.78 280,80 279.98 704,67
Spe nctompanying nola to the Gnzngial resuile

+ numbare ara nat annualized for 2ix monthy &nded Septamber 30, 2022 and Seplamber 30, 2524 and guarter ended Seplember 30, 2022, June 30, 2022 and Soptambor 36, 2024

Plage s Mumbaj

Daiz

: Novembor 12, 2042




Kotak Mahindra Investmenta Limited

Regd.Ofice : 27BKC, C 27, & Black, Bandsa Kurla Complex, Bandra { E }, Mumbai - 400 051
CIN ; LUG5800MH1988PLC047988

Wabetle: wiwkmil.codn  Telephone; 9% 22 B2185303

Statement of inaudited Financlal Resulfa as at September 30, 2022

Statement of Assets and Liabllitles {Rs, in lakhs
As at As at
3;.' Particulars September 30, 2022 March 31, 2022
Unaudited Audited
ASSETS
1 |Finan¢lal asaats
&) {Cash and cash equivalsnis 36,035.76 25,964,89
b} {Bank Balance other than cash and cash aquivalents 46.08 45.03
o} |Recslvables
Trade recelvables 5528 7287
Other recelvablias 216,18 214.87
d} |Loans 8,75,790.70 6,66,848.56
&) |lnvestments 2,031,228 .56 2,58,615.00
f) {Other Financlal assets 252 .81 224.18
Suk tatal 91562538 9,63,983.31
2 iNon-flnznelal assets
8) |Cument Tax assets (Nel) 2,908,058 1.702.42
b) |Deferred Tax assals (Ne) 2,445.43 2,149.62
o) |Praperty, Plant and Equipment 73,89 87.40
4y {intanglhle assets under development 4.18 3.26
&) 10therintengible assals 111.35 19%2.87
1) {Qther Non-financlal assats 162,65 245,12
Sub tolaj £,708.35 4,3B0.48
Total Assats 9,21,331.73 9,66,363.79
LIABILITIES AND EQUITY
LIABILITIES
4 [Financial Habilitias
8) |Derivative financial instruments 2,982.88 -
b} |[Payables
(1) Trade Fayables
{i) Total eutstanding dues of micro enterprisas and small enterprises - -
{ily Total outstanding dues of credilors ather tan micra snterprises and small enlerprises 765.81 311.07
{ily Othar Payables
{i) Total outstanding dues of micro enterprises and small enterprises - -
(ii) Tetal outslanding duas of erediters othar than micro enterprises and smalf anlerprises 1,$68.53 1,198,27
¢} {bebl Securities 3,75,760,82 3,93,287.04
dy {Bemowings (Other than Debt Sacurities) 2,56,148,10 3,03,002.87
2} |Subardinetad Liabiliies 21,060.21 20,284.24
Sub tatal &,57,306.35 7,18,112.49
2 |Non-Financlal Habllities
a) |Currenl tax Babiiities (Net) 2,443.11 2,427.08
B} |Provislens 745,67 1,053.28
£) |Other non-financial labilties 43537 53148
Sub tatal 3,664.55 4,012,323
3 jEQUITY
&) |Squlty Share Capital 562.26 562.26
by |Other equity 58,198.57 2.48.675,71
Sub total E4,760.  46,237.87
Tota) Lizbilitles and Equity| ,21,331.73 ,58,363.79 |




KOTAK MAHINDRA INVESTMENTS LIMITER

Regd.Office : 27BKC, G 27, G Block, Bandra Kuda Gomplex, Bandra { E ), Mumbal - 400 G51

CIN : U65800MH1988PLCO47986
Websile: www.kmll.ca.in Telephone: 91 22 82185303
Staterment Of Cash Flows For The Half Year Ended September 30th, 2022

{Rs. in lakhs
For the half year ended For the half yaar ended
Partlculars September 30th, 2022 September 301k, 2021
Unaudited Unaudited

Cash flow from operating activities
Profit hefore tax 19,657.28 21,128.27
Ad]ustmenis te reconclle profit hefarn tex to naot cash generated from / (used In) aparating
activitles
Depraciatlon, amortizaticn snd Impalrment 107.64 109.94
Dividend Recelved {84,864} .
Profit on Sale of Property, Plant and Squipment {178} {5.84)
Impalrment on financlal Instruments 1,673.01 1,532.68
Net loss on Falr value changes 17531 -
Het galn/ {loss} on finandial instruments &t fal value through proflt or lass {1,177.11) {4,020.28)
Interest on Borrowlng 16,244 84 16,007.70
Interast on Borrowlng paid 112,781,098} £16,853.68)
ESCP Expense 15_.41 33.02
Remessurements of tha defined bsnefit plans 1529 {2.47)
Dabk Instrments thraugh Other Comprehensive Income {1,540.34) 1B.B2
‘Operating proflt before worklng capitzt changes 22,344.82 17,920.96
Working capital adjustments
{Incrense} / Decrease in Sank Bafance othar than cash and cash.equivalent (1.03): {L15)
{Increase} / Decrease in Loans (11,584.51) (64,552.33)
{increase) / Deceease in Recelvables 17.07 &85.82
{inereaze) / Decrease in Other Finaaclal Assats {28.62} {0.10)
{increase) / Decrease in Other Nen Fiandal Assets g2.47 47,89
increase f {Decraase] in Trade payables 45474 592,45
I P! } in other Payablas (33.74) 2nes
Increase / (Decrease) In ather non-financiat llabllities (55.29) {32.91}
Increase / (Decrease) provisions {307,62) {542.26)
(increzse) f Decrease In vnamortized dscount 8,895.11 16,552.43

(2,627.82} {53,031.81}
Net Cash [used tnj / generated from operatlons 19,717.00 {35,110.85}
income tex psid {net} {6,155.61) {4,847.26}
et cash |used I} [ generated from operating acthltlos 13,561,358 139,958.11}
Cash flow from Investing activities
Purchase of Investments {16,11,252.20} {17,60,497.70}
Sale of Investments 16,64,985.50 16,77,762.28
Interest op Investments 480111 2,646,956
Dividend on Investments 84.54 -
Purchase of Progerty, Plant and Equipmant (18,57} {34.81)
Sale of Proparty, Plant and Equlpment 1.81 23.85
Mot cash fused In} / generatad from nvesting actlvitles 58,606.58 {B0,099.44)
Cash flow from finandog activities
Procecds from Debt Sscurities 22,500,00 1,08,063.29
Repayment of Debt Securities {44, 730.60} {81,085.18)
Intercarporate Deposit issuad £6,700.00 8,503.36
In porate Deposit Red d {27,500.00} {27,003.36)
Commercial Paper issued 1,35,282.01 12,75,765.86
Commezelal Paper Redaemed {2,561,500.00} {11,13,500.00]
Term Loans Drawn/{repaid) 49,924,720 {30,000.00}
ncreasef{Dacranse) in Bank ovordraft{Net) {7,850.00} {12,600.00)
Net cash generated/{used i) from Flnoneing Acthultes {73,097.291] 1,29,143.97

Lantinued




KOTAK MAHINDRA INVESTMENTS LIMITED
t OF Cash Flows For The Helf Year Exded Soptember 30th, 2022 [Continuad)

For the half year ended

Far the half year ended

as at Soptember 30, 2027 (Previous year: Rs. 4.64 lakhs)

Particulars September30th, 2022 September 30th, 2021
Unavdited Unauvditod

Net Ineroase/ {decrense) In cash and cash oquivalents f929.31§ 9,086.42
Cash and cash eaulvalonts at the beginning of the year 36,9712.10 14,694.70
Cashand cash aguivalents at the end of the half year 36,042.78 23,781.12
Reconciliation of cash and cash equlvatents with the balance sheet
Cash and cask equivalents 25 per halence sheet

Cash on hand . -

Salancas with banks In current gecount 36,042.78 23,781.12

Chaques, drafts on hand - -
Cash and cazh equivalants as restated as at the half yaar end* 36,042,759 23,781.12

* Cash and cash equivalznts shown In Balance Shaet it nat of ECL provisian of Rs. 7.03 lakhs|

I} The above Statemant of cash flow has been preparad undsr the indiract Method” as set out In Ind AS 7 - 'Statarment of cash flow’.
11). The pravious period figures have beer re-prouped, whareuar necessary In arder to conform to this perlod presentation.




Kotak Mahindra investments Limited

Regd.OMfice : 27BKC, C 27, G Block, Bandra Kuria Complax, Bandra { E ), Mumbal - 400 051
GIN : UBS900MHTRBAPLCO47988

Webslie: www.kmil.coin Telephone: 91 22 621856303

Statement of Unaudited Financlal Results as at September 30, 2022

Notas:

1 The fnancia! rasulls are prapared in accordance wilh lhe raquiramen? of Regulation 52 of the SEBI { Listing Obligatiens and Disclosure
Requirements) Regulallons 2015, recognition and measurement grinciples laid down In the Indien Accounting Standard 34 ° Interim Financiat
Reperling” as prescribad under section 133 of Ihe Gompanies Acl, 2083 read wilk relevant rulas Meraunder and olhar accounting principles
genarally accepled in Indla,

2 The above resulis were reviewed by the Audit Commitlea and approved and ta ken on racord by tha Board of Direclers at feir respeciive meetings
naid on November 12, 2022.The rasults for the quaster and half year ended September 30, 2022 have been reviewed by the Statutary Audltors of
the Gampany.

3 Transfer 1o Spaclal Reserve uis 45 I1C as per RBI Act, 19534 will ba dane &t ihe year end.

4 Disclasure in compliance with Regulation 52{4) of Securitles and Exchange Baard af Indiaflisting Obligations and Disclosure Reguirements)
Reguiatians, 2018 for the half year ended Septemebr 30, 2022 Is altached as Annexure L

5  The securily cover cerlificate as per Regulation 54(3) of Securities and Exchanga Board of Indla (LIsling Cbllgations and Cisalosure Requirements)
Regulatiens, 2015 s attached as Annexura L,

& Figures for the previous pariodiyear have boen regrouped wherever necessary to conform to cumrent periodfyear presentalion.

W é:t\(;%; Fdr Kotak Mahindrallnvaslmenls Limileg
il 2 AN \ -
‘g“MUMBAI gj N

Placa: Mumbal 'y N\ ' Amlt Bagrl

Date : November 12, 2622 RNy g{)’ Managing Diractor
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Annexure !

pisclosure in compliance with Regulation 52{(4) of Securities and Exchange Board of India(Listing Obligations and
Disclosure Requirements) Regulations, 2615 for the half year ended Septemebr 30, 2022

SriNo. [Particulars Ratio

a) Omittad -

b}  {Omitted -

¢)  |Debt Equity Ratio™ 2511

d) . |Omitted -

e}  {Omitted -

) Daebt Service Coverage Ratio Mot applicable
g)  |Interest Service Coverage Ratio Mot applicable
hy Outstanding Reedemable Preference Not applicable

Shares{Quantity and value)

i) Dehenture redemption reserve

Dabenture redemption reserve Is not
required in respect of privately placed
debentures In terms of rule 18{7){b}{i1) of
Companies{Share capital and
debentures) Rules ,2014

i) Net Worth Rs. 259,760.83 Lakhs
ki |Net Profit after Tax Rs. 14,646.60 Lakhs
Iy |Earning per share Basic & Diluted - Rs. 260.50
m}  [Current Ratio 1.30:1
n}  |Longterm debt to warking capltal ratie 3.75:1
o) |Bad Debt te accaunt recelvable ratto 0%
p)  |Current Liability Ratio 46.94%
g}  |Total Debt to Total sssets™ 70.88%
r) Debtars Turnover Not Applicable
s) inventory Turnover Not Applicable
t}  |Operating Margin(%}* 51.73%
u} Net profit Margin{%)™ 35.45%
v}  [Sector Specific equivalent ratios such as
1} Stage 1Y ratio® 1.61%
{1y Pravision coverage Ratio® 51.84%
{iti} LCR Ratio 78.65%
~Farmula for Computation of Ratios are as follows -
(i) Debt Equity Ratio (Debt Securites+Borrowlng other than Debt

{if) Total Debt {o Total assels
(iil} Operating Margin

(iv) Net profit Margin
{viStage lit ratio

(i) Provision coverage Ratio

Securities+Subordinats Lizbililies)/(Equity Share Capital+Reserve
and Surplus)

{Dabt Securites+Borrowing cther
Securifies+Subardinate Liabilifies)/Total assets
{Profit before tax+mpairment on financial nstruments)/Total
Income

Brofit after tax/Tolal Income
Gross Stage [ assets/Total
Substitutes

Impairment loss allowance for Staga llliGrass Stage [l assels

than Debt]

Gross advances and credit

{

4

GANY
g

"
3

18

L
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RogdGfflea - 278KC, & 27,

Kotsk Mahinden investments Limited

CIN ; US5000KHVESAPLCTEEE
WobsiterwawXkoileadn Telephons: 81 22 62125303

G Black, Bandry Kt Comglex, Bandra{ ) Mumaal - 400 351

consolidated Related Party Tmnsoctore For Six Mosths Ended As on 30th Seplember, 2022

f PART A
——— {R& In lakhs)
Datakis of 1he parey {llated Uity I ¢aja monles are dut o elthar
Jfsumliary] anteiing Intc the DTty & the counta Rty Walun of the ealated g1ty yslou af party 263 ravito! B
trnrain . . " yuanction
p——— Teer tha wuth wraom|  duwron
Hame Warn enumterparty with thaMsted 023} vepartngpertag | P Y oz batanze
_— extity or lts subildlary balnse
1 [Kolak Mabindr lavestmants Lid otok Mohindro Bank Lid, _ jHolding Compan: EqultyShares - - 562,26 S6L26
2 otk Mohindra ivastments L [otak pobindra penklid.  itolding Company Sh: in - . 33 24057 "'_3'3'245_'““‘37
- Subjrcyto regulstory lenlts
E Kotak ud indra Bank 10, T it Ploced {mulliple imes durlng the 1,65,100.00 - -
1]
Subject to regalateny limils
73 otk Mahindry [nvesiaients g Kolat Mahindea Bank Lid,  FHolding Company Term Depoills Repald [multipls Umes durng tha 1,69, 100,00 -
yoar]
5 v atak Aahlndra lnvestments Lid otak Mohindia BankLtd, [Holding Compiasi [Interest Receivad o 'term Dapedils 1,600.00 11807 - .
i Yotk Mahindra Invagtenents Ltd Fotk Mahindia BankLid, _[Hotding Compan) Bodrowings avilied 21000000 10,000.40 - -
7 Ketof Mishindra nvestmenats itd Kotk Mahindra pank Lid. _{Holdiog Com Borrowings Repald T 10,000.00 - -
z ¥ otak Mshindrz Investments Lid [Katak Mohindis Rank td. _jHeldlog Cam; Imterast accnred o bosrowdn, 5, 15G.00 442 N ~
L] Yot Maninda investmens Lid atax tdanindra Bavk (14, |Holding Cam; Snewlca Chatges Recalved 12500 S2.68 - N
10 |Xotak Mahindra Investments itd Kotak Mantodrs pank Lid,  Holdixe Compb Dasmar Charges Pald 200 a0 . o
11 [Eotok bAahindrm Ipvestmeats Lt Koink Matindes Bank Lidh, | Hald ng Campa, Bk Charges poid * 0.5 N N
12 |Kotak htahlndr lavastraents Lid Fatsk Maohiadr Baok Lid.  IHolding Compa: tIng expenses patd 350,00 13513 " M
13 [kotok Mehindra Investraents id Yatak Mehlidr Benk Lid.  fHolding Compat Shara Service Cott 650,00 105,00 - -
1a " |xotok Mahindra inyestments Ltd Kook Mahindra Bankitd.  |Holding CAOmDN: Ltence Feas pald 30.00 55,57 — -
15 |Xotak Mahinda Invaitreents Led NXotek Mahindra Bank Lid,  |Holding Compan Royaily pald 300.00 41144 - -
16 Ftotok Mahladra lovestments Lid otsk Mahindra Rank 4d.  |Helding Compary Iaterest on boirowings paid 5,150,600 737.80 " -
17 |Fotak Manlndra lavestmemy Ltd [Xotak Mahlgdss Bank Ltd. _IHollng Co SARS, ESOP Compensatioa Pald 75,00 81.68 N T
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"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results pursnant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafier referred to as the ‘Holding Company”) and its associate Company (Holding
Company and its associate company together referred to as “the Group®) for the year ended March 31, 2022,
(‘the Statement”) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Bxchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements/financial information of

the associate company the aforesaid Statement:

(i)  includes the annual financial resuits of the following entity

Sr. Name of the Entity Relationship with the
No. ' Holding Company
1 Phoenix ARC Private Limited Associate Company J

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of the Companies
Act, 2013 (“the Act”) read relevant rules thereunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022

Basis for Opinion

wWe conducted our andit in accordance with the Standards on Auditing (SAs) specified under section 143(1 0)
of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our report. We are independent of the Group in

LLP [N :l AAH - 3437 .
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to
“Qther Matters” section below, is sufficient and appropriate to provide a basis for our opinion.

Management Respounsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
mazintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irreguiarities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error. These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsibie for assessing the ability of the Group to continue as a going concer, disciosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do se.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group,

Aunditor’s Responsibilities for the Audit of the Consolidated Financial Results

Qur objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
malterial misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not 2 grarantee that an audit conducted in
accordance with SAs will always defect a material misstatement when it exists. Misstatements can arise from
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fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

s [dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain andit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of intemal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriatencss of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are tequired to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the andit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underfying transactions and events in a manner that achieves
fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group fo express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors. For the other entities included n the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
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planned scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Orther Matters

The Statement includes the audited Financial Resulis of an assoclate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the period from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective indspendent auditors. The independent auditors® reports on financial statements
of these entities have been furnished to us and our opinior on the Statement, 1 so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on ths report
of such auditors and the procedures performed by us are as stated in paragraph above,

Our opinion on the Statement is not modified with respect to our reliance on the work done and
the reports of the other auditors and the financial information certified by the Board of Birectors.

The Consolidated financial statements of the Company for the year ended March 3 1., 2021, were
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an wnmodified
opinion on those annual financial statements.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No, 104607W/W 100166

T
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Roshni R. Marfatia "/td £ ,e\z e
Partner /
M, Mo.: 106548 ‘M_.__,,,/

UDIN: 22106548ATKPYNG173
Mumbai, May 23, 2022,
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Consolidated Statement of audlted Financial Resuits as at March 31, 2022
Consolidated Stalemant of Assets and Liabilities {Rs, in [akhs)
. As at As at
hsu: Particulars March 31, 2622 March 3, 2621
) Audited Audited
ASSETS
1 |Financial assets
&) |Cash and cash equivalents 36,954.89 14,591.83
by |Bank Balance other than cash and cash equivalents 45.03 42,90
) |Regejvables
Trade receivables 72.87 122.85
Other receivables 214.67 594,51
d} JLoans 686,846.66 §20,883.57
e} [tnvestments
Investments accounted for using the eguity method 16,546,48 14,806,39
Others . 253,514.50 138,521.68
i [Other Financial assets 224.19 221.99
Sub total 974,429.29 789 085,72
2 INon-financial assets
a} [Current Tax assets (Net) 1,702.42 1,517.82
by [Deferred Tax assets (Nat) - 1,031.83
c) [Property, Plant and Equipment 87.40 127.26
@) [intangible assels under development 3.25 3.30
g} [Other intangible assets 192,67 320.89
f} |Other Non-financial assets 245,12 270.46
Sub total 2,230.86 3,271.36
Total Assets 976,660.15 793,257.08
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial liabilities
a} |Derivative financial instruments - 1,524.25
bt jPayables
Trade Payables
Total oulstanding dues of creditors other than micro enterprises and small enterprises 311.07 326.44
Other Payables
Total outstanding dues of creditors other than micro enterprises and small enterprises 1,188.27 £42,05
c} |Pebl Securities 293,287.G4 255,442.86
d} [Berrowings {Other than Debt Securities) 303,082.87 295,822.12
e) |Subordinated Liabililies 20,234.24 20,239.52
Sub total 718,113.4% 574,947.34
2  |Mon-Financial liabilities
a} [Current {ax lizbiliies (Net} 2,427.98 3,159.26
b} |Deferred Tex liabilities {(Net} 456.77 -
¢} |Provisions 1,063.29 1,302.83
d) {Other non-financial liabilites 531.06 506.18
Sub tolal 4,469.10 4,858,27
3 [EQUITY
a) [Equity Share Capital 562,26 582.26
b) [Other equily 253,515.30 212,779.21
Sub total 254,077.56 213,341.47
Total Liabilities and Equity 976,660.15 793,257.08
o
A N ';J?’J”M'""“-i,’ff}‘\*‘\\
A AN




Kotak tahindra lnvestments Limitad
Regd,Office : 27BKC, C 27, G Bleck, Bandra Kurla Complex, Bandra { E ), Mumbaf - 400 051
CIN : UGS900MH1988PLCO4 7986

Website; www.kmil.coin Telephone: 91 22 62185303
Consclidated Statement of audited Financial Resullts for the Perlod ended March 31, 2027

Consolidated Statement of Profit and Loss

{Rs. In lakhs)

Particulars Year ended
March 31, 2022 March 31, 2021
Audited Audited
REVENUE FROM OPERATIONS
(i} [interest income 78,586,35 70,874 .46
(i) |Dividend Income 204.12 -
(I} |Fees and commission income . TORTT
{iv) INet gain on fair value changes 8,605.06 4,213.66
) Nel gaip on derecegnition of financial instrumants under amorilsed cosl 1Mo -
category
(vi} [Others 830.70 26.18
{l} [Total Revenue from operations 59,145.34 75914.07
{il} |Other income 285.83 214.63
(I} | Total income {{ + I} 89,431.17 76,128.70
EXPENSES
(i) Finance Costs 34,682.98 32,847 .43
(I} {impairment on financial instcuments (5.276.10) 3,347.58
(liiy {Employee Benelils expenses 347240 3,063.03
() [Depreciation, amortization and impairment 221,76 208.28
(v} |Gther expenses 3.117.80 3,351.48
{V) |Total expenses 36,218.84 42,517.78
(v} [Prefit!{loss) before tax and Share of net profits of investments
accounted using squlty method {111 - 1V £3,212.33 33,610,92
(V) |Share of net profitsi{foss) of nvestments accounted using equity
method 4,740,08 380.94
(V) |Profit/{loss} before tax{vaVI) £4,852,42 33,991.86
{VIII} | Tax expansa
{1} Currant lax 12 471.52 8,879.85
{2) Deferred tax 1,563.70 (191.73)
Total tax expense {1+2) 14,036.23 8,688.12
(1X) |Profit{loss) for the peried (VIE- Vil 49,917,139 25,303.74
{X} |Other Comprehensive Income
(1} Hemns (hat will not be reclassified to profit or loss
- Rameasurements of the defined beneflt plans (36.37) (1.80}
(%) Income tax relating to Hems that will not ba raclassified lo profit or loss . 215 8.48
Total {A) (27.22} {1.4%)
(i} items that will be reclassified to profit or loss
- Financtai Instruments measured at FVOCI ) {256,585} 0.53)
{if) Income tax relafing lo iterns that will be reclassified to profit or loas 86,15 0,13
Total {8) 190,40} {040
Other comprahensive income (A + B) {217.62) {1.823)
(X1} {Total Comprehensive Incoma for the peried {X + X) 40,699.57 25,301.92
(X0t} |Paid-up equity share capita! (face value of Rs. 10 per share’ 562,26 562,26
{XIf} |Earnings per equity share {not annualised):
Basic & Diluted (Rs.) 727,73 450.04
See accompanying note Lo the financial resulis
Ptace : Mumbai
Date : May 23, 2022




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd,Ofllce | 27BKC. C 27, G Block, Bandra Kurla Complex, Bardra ( E }, Mumbal - 400 051
CIN : UE5S00MH 10882 C047986

Websile: www.kmil.con  Telephane: 81 22 62185303

Consolidated Statament Of Cash Flows For The Year Ended March 315t, 2022

[Rs. in lakhs}

+ Gash and cash equivalents shown in Balance Sheat is act of ECL provision of Rs, 7.21 iakhs a5 al
March 31, 2022 (Previous year: R, 2,87 lakhs)

For the year ended For the year ended
Particulars March 31st, 2022 March 31st, 2024
Audited Audited |
Cash flow from onerating aclivities
Profit before tax 54,952.42 33,591.88
Adlustmenis 1o reconcile profil before tax o nel ¢ash generated from { {used In] operating
actlvities
Depraciation, amorlization ard impalment 221,78 20828
Dividend Recelved {204.12) -
Pralil on Sale of Property, Plart and Equipment {7.08} (T.61)
Impairment on financial instuments {5.276.10} 3347 .58
Mot gal/ (loss) on financial instrurnents al falr value through profit or loss (8,605,086} (4,375.60)
Interest on Borrowing 34,682,08 32,547.43
Interesl on Borrwing paig {35.413.30j {37.182.890)
ESOP Expensa 36.52 89.13
Remeasurements of the defined benefil plans {36.47) {1.80)
Share of Net profils of investment accounted under equily method (1,740.09) (380,94
Deht Instruments through Other Comprehensive income {256.55) {053}
Operating profli before werking capital changes 58,254.11 28.441.50
Working capitzl adfustments
(ncrease) ! Decrease In Bank Balance olver than cash and cash equivalent (2.33) 1454 46
(Ingrease) f Decrease in Loans. {40,782.17), (87,7173.37)
(tcrease) f Decrease in Recelvables 441,16 (282.70)
{nerease) f Decrease In Ciher Financlal Assets (0.06) (28.00),
{Increasa) £ Decrease in Other Non Financiat Assets 25.24 (28.78)
Increase ! (Decrease) In Trade payables (15.37) (2,167.63)
Increase / (Decrease) in other Payables 506,21 (1,189,43)
increase f {Decrease) in other non-finandial liabifities 24.88 {248.84)
increase / (Decrease) provisions (249.54) 625,65
{Increase) { Decrease in unamorlized discount 23,226 .57 14,800.86
16,7261} (72,853.77)
Net Cash (usad in) / genarated from cparations 21,629.00 {46,389.97)
Inceme tax paid {nef {13,387.41) {7.096.09)
Net cash (usad In) { generated from operatling activities 8,241.59 (53,486.06)
Gash flow from Investing activitles
Purchase of invesimanls {4,533,177.89) {2,648,612.42)
Safe of invesiments 4,419,218,09 2.582,776.72
Inleresl on Investments 7,528.03 6,080.75
Purchase of Praperty, Plani and Equipment {85.58} (151.63}
Sale of Property, Plant and Fquipment 3991 T0.50
Dividand on invesiments 204.13 -
Net eash (used I} ) generatad from investing activilles {106,272.31)1 {56,847.08)
Gash fiew from financing activities
Proceeds from Deb Securities 243,049.36 120,482,42
Repayment of Debt Securities {115,669.29} (178.230,94)
Intercorparate Deposil lssued 29,003,386 9200000
Inlercorporate Deposit Redeemed (27,003.36), £109,400.00),
Commercial Paper issued 2 268,427.96 873,262.34
Commarcial Paper Redsemed {2,257,060.00) {863,764.49)
Term Loans Drawn/{repaid) (9,998.,90) 30,000.00
Increasef{Decrease} in Bank overdrail(Met) {19,500.01) 3,656,899
Nel cash goneratedi{used In) from Financing Activites 120,308,12 [34,993.68)
Not [ncreasel (decrease) in cash and cash edquivalents 22,277.40 {144,326.82)
Cash and cash equivalents at the heginning of the year 14,694.70 159,021,52
Cash and cash equivalents at the end of the half year 36,872.10 14,5%4.70
Reconciliation of cash and sash equivalents with the balance sheet
Cash and cash equlvalents as per batance sheet
{ash on haod
Balances with banks m cufrant account 36,872.10 14,694,70
Cheques, drafts on hand
Cash and tash equivalents as restated as at the half yoar end * 38,972.10 14,694.70

iy The above Statemant of cash flow has heen preparad under Ui ‘Indirect Melhod' as sef outin nd AS 7 - "Stalement of cash flaw’.
i), The previous period figures have been re-grouped, wherever necessary in arder lo canform (o this perfod prasentation.

11} Nor-cash nancing activity : ESOP from parent of Rs 36.52lakh for year ended March 31s1, 2022 {March 31st, 2021 - Rs 99,13 takh}
IV}, The previous year's figures have been re-grouped, wherever necessary in order (o conform to this year's presentation.
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Consaolidated Statement of audited Financial Results as at March 31, 2022

Notes:

1

The consolidated annuza) financial results have been preparad in accerdance with and comply in ali material aspect with Indian Accounting
Standards { ind As) notified under section 133 of Gomparies Act, 2013 (‘the ACT") read with the compantes { Indian Accounting Standiards)
Rules,2015 as amended from time to tme and other relevant provisions of the Act, The consolidated annual financiel stalements, used lo
prepare the consolidated financial results, are based on the notified Schedule |If of the Act, as amended from time to time, for Non-Banking
Financial Companies that are required to comply with ind AS.

The ahove consolidated rasults were reviewed by the Audit Committee and approved and taken on record by the Board of Directors at their
respective meetings held an May 23, 2022, in terms Regulation 52 of the Secuwrities and Exchange Board of India [ Listing and olher
Disclosure Requirements) Regulations, 2015,

COVID-19 has had an extracrdinery impact on macroeconomic conditions in India and around the world post declaralion of it as a
pandemic by Werld Health Organisation in March 2020, Nallon-wide jackdown in April-May 2020 follewed by lecalised lockdown were
imposed {0 resirict the spread in areas with sightficant number of cases. The resirictions were gradually Kfted feading o improvemnent in
economic activily. This was followad by two waves of COVID-18 with oulbreak of new variants which led to the re-imposition of regional
lockdowns which were subseguently lifed supperted by administration of the COVID vaccines to a large population in the coumniry.

India is emerging from the Covid-19 pandetnic. The extent to which any new wave of COVID-19 pandemic wilt impact the Group’s results

wili depend on ongoing as well as future developments, including, among other things, any new information concerning the severity of the
COVID-19 pandemic, ard any action to conlain ils spread or mitigate its impact whether government-mandated or elected by us.

Disclosure in complisnce with Regulation 52(4) of Secwrities and Exchange Board of india{lisling Cbligations and Disclosure
Requirements) Regu}aticns, 2015 for the year ended March 31, 2022 is atlached as Annexure |

Figures for the previous period/year have been regrouped wherever necessary fo conform lo current period/year presentation.

Far KALYANIWALLA & MISTRY LLP For petak Mahindra Investments Limited
CHARTERED ACCOUNTANTS ]
Firm Registration Number: 10460TWAN100166 i
P
Roshni R. Marfatia “™ {Director}

Partner
Mambership No.: 106548

Mumbai

Place: Mumbat
Date : May 23, 2022




Annexure |

Disclosure in compliance with Regulation 52(4) of Secuiities and Exchange Board of India(Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022

SrMNo. |Particulars Ratio
a} |Omitted -
bl |Omitted -
¢} Debt Eguity Ratio* 2.82:1
d) [Omited ' -
e} [Omitted -
) Debt Service Coverage Ratio Mot applicable
g)  |interest Service Coverage Ratio Not applicabie
Outstanding Reedemable Preference ,
h) Shares{Quantity and value) Not applicable
Debenture redemption reserve is rot
required in respect of privately placed
i} Debenture redemption reserve debentures in terms of rule 18(7){b}{i) of
Companies{Share capital and
debentures) Rules ,2014
i) Net Worth Rs. 254,077.56 Lakhs
k)  {Net Profit after Tax Rs. 40917.19 Lakhs
i} Ezrning per share Basic & Diluted - Rs. 727.73
m) |Current Ratio 1.08:1
n}  |long term debt to working capital ratic 9.03:1
3] Bad Debt to account receivable ratio 0%
p)  |Current Liability Ratio £5.41%
q)  jTotal Debt to Total assets® 73.37%
r) Debtors Turnover Not Applicable
s} {lnventory Turnover Not Applicable
t) Cperating Margin{%)* 55.55%
u) Net profit Margin{%}* 45.75%
v}  iSector Specific equivalent ratios such as
(i) Stage !l ratio® 1.24%
{if} Provision coverage Ratio® 56.63%
[iii} LCR Ratio 84.58%
*Formula for Computation of Ratios are as foliows -
(i} Debt Equity Ratio {Debt Securites+Borrowing ofher than Debt
Securities+Subordinate Liabilities)/{Equily Share
. Capital+Reserve and Surplus}
(i) Tatal Debl to Toial assels {Dabt Securites+Borrowing other than Debt|

(iiiy Operating Margin

{iv} Net profit Margin
{v)Stage Iil ratio

(vi) Provision coverage Ratio

Securities+Subordinate Liabilities)/Total assels

(Profit before tax+lmpairment on financial instruments)/Total
Income

Profit afler tax/Total Income

Gross Stage 11 assetsffotal Gross advances and credit
Substitutes

Impairment loss allowance for Stage [I/Gross Stage Hl assets
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Tndependent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors ‘
Kotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying quarterly and yearly financial results of standalone financial results of Kotak
Mahindra Investments Limited (hereinafter referred to as ‘the Company’) for the quarter ended March 31, 2022 and year
to date results for the period April 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement’), attached
herewith, being submitted by the Compeny pursuant to the requirement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations®).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

@it gives & true and fair view in conformity with the recogniticn and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act, 2013
(“the Act”) read with zelevant rules issued thereunder and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 as well as year to date results for the period from April T, 2021 to March 31,
2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act.
Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that ave relevant to
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate 1o provide a basis for our opinion.
Management Responsibilities for the Standalone Financial Results

Tlhis Statement, which is the responsibility of the Company's Management and approved by the Board of Directors, has
been prepared on the basis of the standalone annual financial statements. The Company’s Board of Directors is
responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and measurement

. LLP IN : AAH - 3437
ISTERED CFFICE : ESPLANADE HOUSE. 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 oo
TEL.: {g1) {22z} €158 Bzovo, 6158 7200 FAX : {g1) (22) 6:58 6273
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principles iaid down in Ind AS prescribed under Section 133 of the Act read with Companies {Indiarr Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for
mainlenance of adequate accounting records in accordanee with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; sclection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial coatrols, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters refated to going concern and using the going
corcern basis of accounting unless the Board of Directors either intends te liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Tihe Roard of Directors of the Company is responsible for overseeing the financial reporting process of the Company.
Axuditor’s Responsibilifies for the Audit of the Standalone Finaneial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will aiways
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material 1f,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users talen on
the basis of the Statement.

As patt of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
thronghout the audit. We also:

o ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from ervor, as fraud may involve collusior, forgery, intentional omissions,
misrepresentations, or the override of internal controk.

s Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to standalone financial
statements i place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
retated disclosures made by the Board of Directors.

«  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern, If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the Stalerment or, if such disclosures ave inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company ta cease to continue 2 a going concer.
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o  Evaivate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a mamer that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the planmed
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them ali relationships and other mafiers that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

QOther Maftters

1. The annual financial statemients of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit report dated May 18, 2021, expressed an umnodified opinion on those amnual financial
stateinents.

2, We draw attention to Noie 3 of the Statement which states that the figures for the corresponding three months

endad March 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Directors,
but have not been audited or subjected to review by the Statutory Auditors of the Company.

3. The Statement include the results for the quarter ended March 31, 2022, being the balancing figure between the
audited figures in respect of the full financial vear and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in ascordance with Ind AS 34 “Interim Financial Reporting” which were subject to limited review by us.

For KALYANIWALLA & MISTRY LLP
Chartered Accovntants '
Firm: Registration No. 104507W/W 100166

Reoshni R. Marfatia &'{\5‘\‘ ,ﬁj ,/
3 N ("
PMm?}ZI- 106548 \*\}:‘?“?“’J;/
. .. \\:'.‘.':-»---—/

UDIN: 22106548AJKPMUB459
Mumbai, May 23, 2022.
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Statement of Standaione Audited Financial Results as at March 31, 2022

Statement of Standajone Assefs and Liabllities {Rs. In {akhs)
X As at Asat
Sg Particulars March 31, 2022 March 31, 2021
Audited Audited
ASSETS
1 |Finencial assels
a} |Cash and cash equivalents 36,964.89 14,691.83
b} |Bank Batance other than cash and cash equivalents 45.03 42.90
c) |Receivables
Trade receivables 72.87 122.85
Other receivables 21467 584.51
d) |Leans 566,848.66 620,983.587
e) |Investmenls 250,615.00 144,622:18
7 |Other Financial assets 224.18 221,99
Sub total 963,983,31 781,279.83
2 [Non-financial assets
a) |Current Tax assels (Mef) 1,702,492 1,517.82
b} |Deferred Tax assets (Nef) 2,149.62 3,200,07
c} |Property, Plant and Equipment 87.40 437.26
d) [Intangible assets under development 3.25 3,30
e} |Oinerintangible assets 192.67 320.89
fi 10ther Non-financial assels . 245,12 270,46
Sub total 4,380.48 5,439.80
Total Assets 958,363.79 786.719.63
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial liabitities
a) |Derivalive financial instzuments - 1.524.25
b) |Payables
Trada Payables
Tolal oulstanding dues of creditors other than micro enterprises and small enterprises 311.07 326.44
Other Payables
Total outstanding dues of creditors other than micro enterprises and srmall enterprises 1,198.27 582,05
c) {Debt Securities 393,287.04 255,442 86
d) |Borrawings (Other than Debt Securitles) 303.082.87 286,822.12
e} [Subordinated Lisbilities 20.234.24 20,238,62
Sub total 718,113.48 574,947,324
2 {Non-Finznciak liabilitles
a) {Current tax liabilities (Nef) 2,427.98 3,159.26
b} |Provisions 1,053.29 4,302.83
c) |Other non<financial iabilifes 531.06 505.18
Suh total 4012.33 4,068.27
3 JEQUITY
a) |Equity Share Capitat 562.25 562.26
b) [Other equity 245,675.71 206,241,76
Sub total 246,237.97 206,804,02
Total Liahilities and Equity| DE8,363.7% 785,719.63
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Statemant of Standalone Audiled Financial Results for the perlod ended Moreh 31, 2022

Slat,

t of Stendalone Profi ond Loss

{Rs.In lakhs)

Parliculors Quarier anded Year ended
March 31, 2022 | Docamber 31, 2021 March 31, 2021 Mureh 34, 2022 tlareh 31, 2021
Unaudited Unazudited Unautitad Audited Auditad
REVENUE FROM OPERATIONS
) jnterast Income 21,125.06 20,960.37 1715741 79,595.35 T70.874.45
{if) |Dhadand [ncome - 204,12 - 204,12 -
{lf) Fees and commission Income . - 562.88 - 79077
{iv) Mol gain on falr value changas 1,384,885 328121 %,284.40 B BO5.06 4,212,856
Nal gaint o defecogrltion of financial insttuments under amortised cost - - - 1211 -
v}
cateqory
Vi) |Others 282.41 1348 17.09 63070 26.18
[} [Total Revenue from oparations 2279235 24,459.16 19,021.89 B9,145.34 75.914.07
@ |Ctherincome 73.36 . 9535 45,82 285.83 21463
{i% 1Total income (E+ 1) 22,865.71 24.514.5¢ 19,070.72 8.3‘431.1? 76128.70
EXPENSES
{}) |Finance Costs 8,708,41 5,B68.87 TTLeZ 3458298 32.547.43
{H) (lmpalrment on fnancial nslumenls (5,202,904} (1,585,84) (3,905.81) (3,276.10) 334758
{ili} {Employee Benefils sxpenses s78.91 BE8.41 644,00 347240 3,063.08
(v} (Depreciation, amortzation and impeirment 57.08 54.75 8512 221,78 208,28
(v} [Other mpanses §31.94 92047 144743 3,117.80 3351.48
{Iv) iTotal expensos 5,073,398 10,222.87 6,508,856 36,218.84 42,517.78
(V) jProtit/{loss} before tax (il - {V) 17,792.33 14,291,84 12,564,08 §3,212.33 33,610.52
V) [Tax exponse
{1} Corrent tax 3,154.21 3,6M.90 2,316.90 12,471.53 8,879 85
{2} Defarrad tax 1,395,327 58,88 £70.98 1,125.75 {287 B3}
Total tax expense [1+2} 4,649.5¢8 3,660.78 3,1BT.68 13,597.28 8,592.24
(M} |Brofitdloss) for the pertod {V - VI} 13,242.75 -10,631.058 9,376.18 38,815.08 2501868
{Vill) |Qther Comprehanasive Income
() fems thal will not ba reciassified lo profil or foas
+ Rameasurements of the defined benafil plans 33.3%) 648 2332 {36.57) {1.96)
{ii} Incoma lax relating 10 lems that will nol bs ceclassifiad to profit of 1056 840 {1.83) (5.87) .15 0.48
Total {A) 124.89] 1,85 1748 (27.22] {(3.42]
{i) llams thal will bi raclassified 1o profit or lose
« Finandai {nsttuments measured al FYOCI 91,52 (356.29) 279 {256.55) {0.53}
{1} Inconie lax rolating lo Rems that will be reciassified to pro® or foss {21.45) 82,34 (D71 B5,{5 013
Total {8 70,07 274.65) 2.05 {196.401 [6.40]
jOther comprehensive Ingotne {A + B} 45,08 [265.70% 19,53 217,52} (1.82]
{IX) [Total Comprehensive Income for the pericd (VI + VRlY 13.787.83 10,361.36 919574 30.357.43 25 016,88
{X) iPoid-up equity share capital [face value of Rs, 10 per share} 562,26 562,26 562,26 562,26 S62.20
{1} |Earnings por aquity sharz {rot annualiscd):
Basic & Diluled [Rs.} 735,55 189,06 16676 76457 444,87
See accompanying nole to Iha financial resulls
Place © Mumbai
Date : May 23, 2022
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Statemant of Standajone Gash Flows for the year Endod March 31, 2022

{Rs. In lakhs)

+ Gash ang cash equivalenls shown in Balance Sieet s nel of ECL provision of Rs, 7.21 lakhs as at

For the year onded For the yoar ended
Partlculars March 3ist, 2022 March 31st, 2021
Audited Audited
Cash flow from operating activities
Profit beforo tax 53,212.33 33,610.92
Adjustments to reconcile profit befere tax to net cash generaled from [ {used in) operating
activities
Deprectalion, ameriization and impalrmen 22136 208.28
Dividend Received (204,12} -
Profil on Sale of Praperty, Planl and Equipmen (7.98) (7.6
{rapairment en financial instruments (5.276.10), 3,947.58
tet gainf {loss) on financlal Inslrumants at falr vatue through prafit or los: (8.605.05) (4,176.80)
fnterast an Barrawing 34,662.98 32,547.43
Interest on Borrowing paid (35,413.30) {37,182.50)
ESOP Expense 36,52 53.13
Remeasurements of the defined henefil plens {36.37) (1.99)
Debt inslruments through Other Comprehansive income (256.55)1 0.5%)
Operating profit before working capitzt changes 38,354.11 28,443.79
Working capltal adjustnignts
(Increase} / Decrease in Bank Balance other than cash and cash equivalen (213) 1,454 .46
{Increase) f Dacrease in Loans {40.782,17) (87,773.37Y
{Increase) f Dacrease in Receivablies 441,16 (282.70)
{increase) / Decrease In Ohar Financial Assels {0.06) (25,060}
{increass) / Decrease in Cher Non Financial Assels 25.34 (28,78
Increase / (Decrease) in Trada payables {15.37) (2,167.63}
Increase / {Decrease) in other Payahles 506,21 {1,189.42}
Increasa f {Dacraasa) in other non-financial labiliie: 24,58 {248.84)
licroasa f {Detrsase) provisions (249.54) 626,65
{incsease] / Dacrease In unamartized discoun 23,2268.57 14,800.86
[16,725,11) {74,833.77)

Nel Cash {used in} / genaraled from operations 21,628.00 {46,389,98)
Income tax pald (nel} (13.387.41) {7.096.09)
Net cash [used in} / generated from operating activities 8,241.59 {53,486.06)|
Cash flow from investing activities
Purchase of invesinents {4.533,177.89} {2,648,612.42)
Sala of invesimenis 4,418,219,08 2,8582,776.72
Interest on Investments 7.528.03 €,0689.75
Purchase of Peopesly, Plant znd Equipman: {85.58) {151.63)
Sale of Propery, Plant and Equipmen: 39.91 TO.50
Dividand on invasimants 204.13 N
Not cash (used ih} / generated from investing activities (106,272,231} {58,847.08})
Gash ftow from finansing aclivities
Praceeds freny Debt Seaurilies 243,049,306 120,482.42
Repayman! of Debl Securitles (115,669.29) £178,230.94)
Inlercorporale Deposil issued 29,003,386 92,000.00
Intgreorporale Deposit Redeemed (27,003.36) (109,400,060}
Cemmercial Paper issued 2,268,427.96 873,262.34
Commarcial Paper Redeemed (2.257.000.005 {862,764.49}
Tarm Laans Drawnf(repaid) {9,999.90) 30,000.00
Inerease/{Decraase) 11 Bank overdrafi(Nety (16,5000 380699 |
Nsl cash generatedif{used in from Financing Activites 126308.12 [31,893,68)
Nel Increasef {decreast) In cash and cash equivalenss 22,277.40 {144,326.82)
Cash and cash equivaients af the beginning of the yea 14,664.70 159,021.52
Cash amd cash oquivalents at the end of the half year 3697210 14,694.6%
Reconciliztion of cash and cash equivalents with the balance sheel
Cash and ¢esh equlvalents as per halance shee'

Cash on hand - N

Balances with banks in current accoun’ 36,972.10 14 694,70

LThegues, drafts on hand - .
Cash and gash eguivalents as restatad as at the half year end * mb 14.594.70

March 31, 2022 (Previous year; Rs. 2,87 lakhs)

1}y The above Staiement of cash How has baen prepared under ha ‘Indirect Method' as sel cutIn Ind AS 7 - 'Staterent of cash flow

1), The previous period Rgures have besn re-grouped, wherever ngcessary in order le conform to (his period presenlatior

ilt) Non-cash fnanclng activity : ESOP from parent of Rs 36,52 lakh for year ended March 31st. 2022 (March 31st, 202:5 - R5 98,13 lakh
V). The previous year's figures have been re-prouped, wherever necessary in order Lo confarm: to this year's presentalior
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Statement of Standalone Audlted Financial Results as at March 31, 2022

Notes:

1

10

The standalone anaual financial results have been prepared in accordance with and comply in all material aspect with Indian Accounting
Standards ( Ind As) notified under section 133 of Companies Act , 2013 (the ACT) read with the companies ( Indian Accounting Slandards)
Rules 2015 as amended from time to fime and other relevant provisions of the Act. The standalone annuat financial statements, used lo
prepare the standalone finandial resuils, are based on the notified Schedule Hi of the Act, as amended frors time to time, for Non-Banking
Financial Companies that are required to comply with Ind AS.

The above standalone resulls were reviewed by the Audit Gommittee and approved and taken en recerd by the Board of Directors at their
respective meetings held on May 23, 2022, in terms Regulation 52 of the Securities and Exchange Board of India { Listing and other
Distlosurs Requiraments) Regulations, 2015,

COVID-19 has had an exlraordinary impact on macroeconomic conditions in India and around the world post declaration of il a5 a
pandemic by Worid Health Organisation in March 2020. Nation-wide fockdown in April-hday 2020 followed by localised lockdown were
imposed 10 restrict the spread in areas with significant number of cases. The restrictions were gradually kfted leading o improvement in
ecpnomic activity. This was followed by two waves of GOVID-1¢ with outbreak of new variants which Jed to the re-imposition of regional
lockdowns which were subsequently lifted supported by administration of the COVID vaccines to a large population in the couniry.

India is emerging from the Covid-18 pandemic. The extent to which any new wave of GOVID-19 pandemic will impact the Company's
results will depend on ongoing as well as future developments, including, among ofher things, any new informaticn concarning the severity
of the COVID-18 pandemic, and any aclion to contain ils spread or mitigate its impact whether governinent-mandated or elected by us.

information as required by Reserve Bank of India Circular en "Resolution Framework -2.0 Resoluticn of COVID 19 related stress of
individuat and small business” dated May 5, 2021 is altached as Annexure [

On November 12, 2021, Reserve Bank of India jssued circular requiring changes to and clarifylng certain aspecls of Income Recognilion
and Asset Classification norms. The Company has laken necessary sleps to comply with these noms / changes as they become
applicable. The Company continues to hold Joan loss provisions as per existing Expected credit loss {(ECL) model and policy and maintains
adequate ECL prevision as per IND AS 109.

Discloswre I compliance with Regulation 52(4) of Securifies and Exchange Board of Indiz{listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2022 is altached as Annexure Il

Asset Cover avaiiable as on March 31, 2022 in case of non-convertible debt securiles issued by company as per requirement of
Regulation 54 read with Regwation 56(1){d) of LODR Reguiations is attached as Annexure IIL.

The figures for the corresponding thres months ended March 31, 2021, as reported in these standalone financial results, have been
approved by the Company's Board of Directors, buf have riot been audited or subjected to review by the statutery auditors of the Company.

The stendalone resuits for the quarler ended March 31, 2022, befng the balancing figure batween the audited figures in respect of ihe full
financial year and the published unaudited year to date figures up to the third quarler ended December 31, 2021, prepared in accordance
with the recognition and measurement principles laid down in accordance with Ind AS 34 “Interim Financial Reporting® which were subject
to limited review by us.

Disclosure pursuant to Master Direction — Reserve Bank of India {Transfer of Loan Exposures) Direclions, 2021 in terms of RBI clrcular
RBI/DCR/2021-22/86 DOR,.STR.REC.51/21.04.048/2021-22 dated 24 Seplember 2021

. During the Year ended
Particulars March 31, 2022
Details of lcans not in default that are transferrad or agquired 3 il
Delails of slress loans ransferred or acquired il

Figures for the previcus periodfyear have been regrouped wherever necessary to conform to current periodiyear praserttaiion.

For KALYANNAALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Registration Number: 104607WW100166

otak Mahindra Investments Uimitad

L

(Director)
Place: Mumbal
Date : May 23, 2022

Roshni R. Marfatia
Partner

Membership No.: 106548
Mumbai
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Information as requlred by Reserve Bank of Indla Clreular on resotulian iramework -2.0 Resolution of GOVID 18 related stress of Individual and small business

dated May 5, 2621

Format X-GQuarter ending March 31, 2022

Annexure |

{Rs. In fekhs}

Sr Ko, Description

ndividyat Borrowers

Porsenal Loans

Business Leans

smalt businesses

Ay {Number of raquesls recebved for inveking
rasaluiipn provess under Parl A,

{8 Number of accounts where resolution plan has
begn implemented upder i

<) Exposure to accounts menfionad at (B) balore
Inypternentaion of the plan

(D)  |Of (C). aggregate amount of debl that was
convarted Into other securlias

(E)  [Addltionat funding sanctloned, if any, including

batween Invocatlan of the plan and

e
Incraase
implemantation of the resol

nrovisions on acsount of the:
ion plar




Annexure li

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India(Listing Obligations and
Disclosure Requirements) Regulations, 2815 for the year ended March 31, 2022

Sr No, |Particulars Ratio
a) Crmitted -
b)  |Omitted -
5} Debt Equity Ratio* 2.91:1
d)  {Omitted -
€) Ormitted -
f) {Oebt Service Coverage Ralio Not applicable
g) |intersst Service Coverage Ratlio Mot applicable

Quistanding Reedemable Preference

n Shares{Quantily and value)

Not applicable

Debenture redemption reserve is not
required in respect of privately placed

i) Debenture redemption reseive debentures in terms of rule 18(7Hbj(il) of
Companies{Share capital and
debentures} Rules ,2014

i Net Worth Rs. 246,237.97 Lakhs
&) Net Profit after Tax Rs. 39,615.05 Lakhs
I Eaming per share Basic & Diluted - Rs. 704.57
m) |Current Ratio 1.08:1
1) Long ferm debt to working capital ratio 9.03:1
o)  [Bad Debt to account receivable ratio 0%
p)  [Current Liability Ratio 59.44%
q) |Total Debt to Total assets* 74.00%
) Debtors Turnover Nat Applicable
s} inventory Tumover Not Applicable
{} Operaling Margin(%)* 53.60%
u)  |Net profit Margin{%)* 44.30%
v} Secior Spedific equivalent ratios such as
(i) Stage H ratio* 1.24%
(i} Provision coverage Ratio* 56.63%
(i} LCR Ratic 84.58%

*Formula for Computation of Ratios are as follows :-

{i} Debt Equity Ratio (Debt Securites+Borrowing other than Debt
Securities+Subardinate Liabilities )/{Equity Share
Gapital+Reserve and Surplus)

(i) Total Debt to Total assets (Debt Securites+Borrowing other than Debt
Securities+Subordinate Liabilities)/Total assets

{ifiy Operating Margin (Profit bafore tax+impairment on financial insttuments)/Total
Income

{iv) Net profit Margin Profit after tax/Tetal Income

{v)Siage [il ratio Gross Stage Il assets/Total Gross advances and credit
Substitutes

{vi) Provision coverage Ratio Impairment loss allowance for Stage ll/Gross Stage [Il assels




Annexure Il

Certificzle tor assel eover n respect of listed ekt securities of the Kotak Mahindra Invesiments Limnited

Based an examinalion of books of accounts and olher relevant records/documents, we heraby cerlily twatl:

a) Keotak Mahindra [nvestments Limited(The "Company”) has vide Its Board Resolutlon and Information memorandum! shelf dlsclosure decument
and under varlous Debenture Trust Deeds, has issuad the following listed debt securities:

{Rs. In lakhs)

Privata Placement/ .
St No. ESIN ' _Public |ssuae Secured! Unsecured Face Value
1 INESTSFOTGRT Private Placemeanl Secured 8,030,090
2 INEQTSFO7ETE Private Placement Seacurad 1,700.00
3 INEDTBFO7GLS Private Placement Secureil 1,500.00
4 {NEQT5FITHEY Private Placement Secured 20,000.00
5 INEBT5FOTHC2 Prlvate Placameant Securad 7,500,00
5 INESTSFLTHDD Privala Placement Securad 40,0C0.00
7 INEDTSFOTHES Private Plagemant Sacured 25,000,080
8 INEQ75FO7HFS Privale Placement Secured 5,000,00
9 INES75FO7HGS Privale Placemant Secured 25,000.00
i0 INESTSFOTHH Private Placetnern Secured 25,000.00
kL INEGTSFOTHIS Privale Placemenl Secured , 27.500,00
12 INESTSFOTHIT Privale Placemenl Secured 35,000.00
12 INESTSFOTHICS Privale Placemeanl Secured 30,000.00
14 INESTSFO7HLS Privale Placement Secured 20,000,800
18 IMES75FO7HM Privale Placement Secured 20,000.00
16 INES75FOTHNG Private Placement Secured 39,900.00
17 INEY75E07HOY Private Placemenl Secured 10,000,00
18 INES7SFOTHP4 Privale Placement Secured 40,000.00
18 INES75F07HQ2 Privale Piacement Secured 5,000,008
20 INES75FO7THRO Private Placement Secured 7,500.00
2 INEY75F0CCRE Private Placement Unsecured 5,000.00
2 {NEI7SFOBCST Private Placement Unsecured 6,090,00
23 INESTSFOECTS Private Placement Unsecured 10,000.00

b) Asset Cover Statement:

I, The financial information as on March 31, 2022 has been exiracted from the books of accounts for the year ended March 31, 2022 and athar ralevanti
records of the company =

4. The assels of the Company provide coverage of 1.87 fimes of tha Inleresl and principal ameunt, which is in accordance with he lerms of issue/ debenture
trust deed (calculation as per statement of asset caver ratio for the Secured debl securities - table —1)

ii. The total assets of lhe Company provide coveraga of 1,28 times of the principal, which s in accordance with the lerms of issue {calculation as per]
statement of assel coverage ralio avaiiable for the unsecured debt securiies - table — 1) {as per reguirernent of Regulation 54 read witht Requlation S8(1)(d}
of LODR Regulalions),

Table-] {Rs. In lakhs}
Sr No, Particulars Amount
1 Talaf assels available for sacured Debt Sacurlties— (secured by either A 133,520.96

pari passu or exglusive charge on assets)

Properly Planl & Equipment (Fixed assels) - immovable proparty 872

Loans /advances given (net of Provisions, NPAS and sell dowr: perifalio), 703.961.57
Debt Securitias, othar credit extended ete

Recelvables including interest accrued on Term loan/ Debt Securifies ete 5,585.41

Investmant{s) 55,873.24

Cash and cash equivalents and other current! Mon-current assels 3701714
Tolal assets available for Secured loans and secwrad CC/OD borrowings {68,923.13)

trom Banks ai 1.1 lmes cover as per the requirement




2 Total borrowing through issue of secured Dald Securities {sacured by B 393,287.04
elther parl passu or exclusive charge on asseisi{Details in Table balow}

Sebl Securllies 389,438.95

IND - AS adiustmenr for elfective Interest rate on secured Debt Securities (119.83)

nterest accrued/payable on sacured Debl Securilies 3.867.61
3 Assot Coverage Ratio AB 1.87:1

{108% or higher as per the tarms of offer documentfinfarmation

memorandum/debenture trust dead)

1SIN wise datalls

{Rs. In [akhs)

ISIN Type o Sanctioned Cuistanding Cover Assets
charge Amount Amount as on Required Reguired
March 31 2022
INEG?EFOTGFY |Pari Passu §,030,00 202046 [100% Refer Mole 1
INEG7SFO7CTS |Pari Passo 1,700.00 1,666.95 1100% Refer Nole 1
INEQTSFOTGUE |Parl Passu 7,500.00 8,031.36 1100% Reler Nole 1
INES7SFOTHRY {Pari Passu 20,000.00 16,583,37 [100% Reler Nele 1
INES7SFOTHC2 (Parl Passu 7.800.00 T.715.81 [100% Refer Note 1
INESTSFDTHRQ [Pari Passu 402,000,00 40,977.92 1100% Reler Note 1
INESTSFOTHES | Pari Passu 25,000,00 26,526,759 1100% Refer Note 1
INEITSFOTHFS |Parf Passu 8000.00 5,062.46 1100% Refer Note 1
INE9TSFCTHGS [Pari Passu 25,000,008 26,555,36 {100% Reler Note 1
{MESTSFUTMHY |Pari Passu 25,000.00 23,634.58 |100% Refer Note 1
INEJTSFOTHIQ |Pard Passu 27,500,008 2540143 |100% Reler Nota 1
INEITSFOTHIT {Pari Passu 35,000.00 3183777 100% Refer Note 1
INEITSFATHKS {Pari Passu 30,000.00 30,823.29 |100% Refer Note 1
INE975FOTHLS |Par Passu 20,600.00 18.372.87 [100% Refer Note 1
INEI7SFQTHM T jPar Passy 20,000.00 20,426.54 |100% Refer Note 1
INEQ75FOTHNR tPari Passu 35,900.00 36.496.31 1100% Refer Nole 1
INES75FOTHOT? |Pad Passu 10,000.80 10,194.45 {100% Refer Note 1
INESTSFOTHPA |Pari Passu 40,000.00 40,523.51 |100% Refer Nate 1
INESTSFOTHQZ |Pari Passu 5,008.00 5,071,82 [100% Refer Note 1
INESTSFO7HRO |Pari Passu 7,500.00 6,363.55 1100% Refer Note 1
Total 593,287.04
Note 1

The Debenture shall be secured by way of first pari-passu charge in terms of the registered Debeniure Trust Deed cum Deed of Morlgage for Flat No F/401,
Bhoom! Classic, Link Road, Opposite Life Style Malad {Wasl) Mumbaj 400064 measuring 340 sq.dl. (pulll up) situated al C.T.S. No. 1408C — 1/B, =t village
[4alad, Taluka Borivali, Malad (West} Mumbai 400064 wilhin the regisiration district of Bombay Cily and Bombay Suburban in the stale of Maherashira, and
Maveable properlies of the Company.

Movable Properlies” shafl mean, present and fulure:

i. Raceivables:

il Other book dals of lhe company ({ except lhe ones excluded from Ihe definitions of Receivables ),
fii. Other currents assets of the Company ( except the ches sxcludad fram the definition of Receivables):And
i, Other jong term and current investmenis

Qver which a charge by way of hypolhecalion is to be crealed by company in favour of lhe Debenture Truslee under the Deed, uple the extent regulred to

malntiain the Aszet Cover Ralle at or above Lhe Minlmum Securily Cover.




Tabte-l| (Rs. In lakhs}
Sr No., Particulars Amount

1 Nel assets of the listed antily avaiiable for unsecured lenders (Proparty Plant A 334.991.89
& Equipment {axcluding Intanglble assels and prepald expenses) +
Investments + Cash & Bank Balances + Other current/ Non-current assels
excluding deferred tax assets () Tolal assels availlable for secured
lenders/creditors on pari passwexclusive charge basis under the above
heads {-) unsecured currant! non-current liabilities)

Tolat assets of the Company excluding lotal assels avallable for secured 340,233.92

Debi Securities(securad by pari-passu charge on assels) (As per Tabie |

abave)

Less: unsecured currenl! non-current Gebllities {5,242.04)
2 Tolal Barrowings (unsecurad) B 2€1,285.29

Nen-converiiblz Debt Securilles 20,247 63

QOiher Borrowings 241,047 .64

IND - AS adjustment for affeclive Inlerest rale on unsecurad Borrowings (8.85)
3 Assel Coveraue Ratio AB 1.28

¢} Compliance of all the covenantsiterms of the jssuz In reapect of lisled debt securities -
Covenantsflerms of the issue of the listed debl securifles (NCD's) as mentioned in Dabenture trust deed have been compfied by the Company.
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REFORT Annexure D

Ta the Board of Directors of Kotak Mahindra Investinents Ximited

Report on the Audit of Standalone Financial Resulis

Opinion

L

We have audited the Standalone Staterent of Profit and Loss of Kotaly Mahindra Investments
Limited (hereinafier referred to as the ‘Company™) for the year ended March 31, 2021 and the
Srandalone Balance Sheet as at that date (hereinafter referred to as the ‘standalone financial
results’), attached herewith, being submitted by the Cotnpany purssant to the requivement of
Regulation 52 of the SEBI {Listing Obligations and Disclosure Requirements) Regnlations, 2015,
(the ‘Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone financial results:

i) arepresentedin accordance with therequivements of Regulation 52 of the Listing Regulations
in this regard; and

ii} give a trze and fair view in conformity with the recognition and measurement principles laid
down in the applicable aceounting standards prescribed under Section 133 of the Companies
Act, 2013 (the “Adt”) and other accounting principles generally accepted in India, of net profit
and othar cornprehensive income and other financial information of the Compary for the year
ended March 31, 2021 and the standalone balance sheet as at that date.

Basis for Opinion

3

We condncted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act and other applicable awthoritative proncuncements issued by the
Institute of Chartered Accountanks of India. Our respensibiliies under those Standards are
further deseribed in the ‘Auditot’s Responsibilities for the Audit of the standalene financial
results’ section of our report. We are independent of the Company in accordance with the Code
of Bthics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics, We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basts for cur opinion.

Emphasis of Matter

4.

We draw attention to Note 3 o the standalone financial results, which deseribes the
management's assessment of the impaet of the cutbreak of Corcnavirus (COVID-19) on the
business operations of the Company. In view of the uneertain economic environment, a definitive
asgessment of the impact on the subsequent periods is highly dependent upon circumstances as
they evolve, Our opinton is not medified in respect of this matter.
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of Kotak Malindra Investments Limited
Report on the Standalone Financial Restlts

Page 2 of3

Board of Dirvectors’ Responsibilities for the Standalene Financial Results

5

These standalone financial vesults have been prepared on the basis of the standalone annual
financial statements. The Company’s Board of Direckors are responsible for the preparation and
presentation of these standalone financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Company and the
standalone balance sheet in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards prescribed under Section 133 of the Act vead with
relevant rules issued therewnder and other accounting principles generally accepted in India and
in compliance with Regulation 52 of the Listing Regulations. The Board of Diractors of the
Company are responsible for maintenance of adeqrate accounting records in accardance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing gnd
detecting frands and other irregularities; selection and application of appropriate acconnting
policies; maling judgments and estimates that ave reasonable and prucent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
sfectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether dua to fraud or ervor, which have been used
for the purpese of preparation of the standalone financial results by the Directors of the
Cempany, as aforesaid,

In preparing the standalone financial veswlts, the Board of Dirvectors of the Compaty are
responsible for assessing the ability of the Company to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accoumting
unless the Board of Directors either intends to liquidate the Company o to cease operations, or
has no realistic altetnative but to do so.

. ‘The Baard of Directors of the Company are responsible for overseeing the financial reporting

process of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

8.

9,

Qur objectives are to obtain reasonable assurance sbout whether the standalone financial results
as a whole are free from materlal misstatement, whether due to fraud or ervor, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assuzance, but
1§ not a guarantee that an audit conducted in aceordance with SAs will 2lways detect 2 material
rmisstatement when it exists, Misstaternents can arise from fraud or ecror and ars considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users talen on the busis of these standelone financial results.

As part of an audit in accordance with $As, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatemnent of the standalone financial results,
whether due to fraud or etrox, design and perform audit procedures responsive to those
tigks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, jotentional
omissions, misrepresentations, or the override of internal coutrol.




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REP ORT
To the Board of Directors of Rotak Mahindra Inveshments Limited
Report on the Standalone Financial Results

Page g ofs

« Obtain an undesstanding of internal control relevant to the audit in order to design aundit
procedures that sre appropriate in the circwmstances. Under Section 143033 (@) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the cperating
affoctiveness of such controls. (Refer paragraph 11 below)

s Eviluate the appropriatensss of accounting policies used and the reasonableness of
acconnting estimates and related disclosures made by the Board of Directors.

s Conclude on the appropriateness of the Board of Directors use of the going eoncernbasis of
aceounting and, based on the andit evidenee obtained, whether a material uncertainty exists
velated to events or conditions that may cast significant doubt on the zbility of the Company
to continne as 2 going coneern. If we conclude that a material uncertainty exists, we ave
required to draw attention in aur auditor'srepart to the related disclosures in the standalone
financial results or, if such disclosures are inadequate, to modify our opinlon. Our
conclusions ave based on the audit evidence obtained up to the date of our auditot’s veport.
However, future events or conditions may eause the Company 1o cease to continue asa going
CONCEITL

e Ryaluate the overall presentation, stracture and content of the standalone financial results,
ineluding the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

16.We communicate with these charged with governance of the Compeny regarding, among other
Imatters, the planned scope and tining of the audit and significant audit findings, inclading any
significant deficienciesin internal soutrol that weidentify during our audit. Wealso provide those
charged with governance with a statement that we have compled with relevant ethical
requirements regarding independence, aud to communicate with them all relationships and
other maiters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Other Matter

11, The Standalone financial results dealt with by this report have been. prepared for the express
purpose of filing with BSE Limited, These results are based on and should be read with the
audited standalore financial statements of the Company for the year ended March 31, 2021 on
which we issued ap unmodified audit opinion vide our report dated May 18, 2021,

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N /Ng00CIG

SHARAD 9o e
AGARWAL /- T
Sharad Agarwal
Partner

Meambership Number: 118522
UDIN: 21118522AAAACG4631

Mumbai
May 18, 2021




Kotak Mah)

ndra lnvestments Limited

CIN : US5500MHASBSPLCNATI8E

Repd.Office.

1 278KC, €27, G Block, Bandra Kurla Complex, Bondra { £ ), Mumbal - 400 051

Waebsle: www.kmilcofn Telephone: 81 22 62185303
Statement of Standulore Financial Resuits for the year ended Marck 31, 20231

Dafe  May 18, 2021

Direclar

Srandaione Statement of Profit and Loss {Rs, In lukhs)
Half yewr ended Year ended
Sr.Mo. [Partleulars Morch 31, 2023 March 31, 2020 March 31, 2021 Mareh 31, 2020
Unaudited Unaydited Avdited Audited
REVENUE FROM DPERATIGNS
I [intessstincome 33,362.32 4587297 70,893,03 100,340,335
i |oividend income - 323.75 - 340,29
i) [Fees and commissfon Incoma 57,70 29.37 793,71 421,81
fiv}  [Net galn on falr value changes 2,506.20 1,330.69 4,213.66 282740
(9 Others - 69,17 7.6 9633
) |Total fevenue from vperations 36,759.22 47,630,858 75,814.07 304,037.24
(i |Otherintome 100,76 109.36 Z14.63 1,040.20
iliey Vots) Incoms {1 = H} 36,849.98 47,740.31 76,128.20 10507244
ENPENSES
{1 FInance Costs 15,393.14 26,382,96 32,547.43 59,857.08
M |npairment on Ananclal Instruments {2,420,00} 4,018.1% 3,347.58 5,580.46
i3] Employee Benalits expenses 1,495.57 1,379,25 3,063,083 3,026.04
vl Deprechation, amorlization and impairment 122,87 48.69 18,28 ©3.73
v Other expenses 2,032 45 1,637.92 3,351.46 3,115.06
{iv]  |Total expenses 16,624,103 33,067.01 42,517,7% 73,713.38
{} Protit{Tloss) before tax{tii ~ iv) 20,215,95 14,273.30 33,610,92 33,5539,06
[wl  ITax eapense
(1) Current tax 14,705.00) {4,793.54) (8,879,885} {9,459.95)
{2) Deferred tax {433.95) 1,208.84 28761 236,94
Total tax expense [142) {5,129.95% {3,550.10) {8,592.24} {9,223 .05}
i) [Profit/lioss) for the period (V-V} 15,078.00 10,683.20 25,018.68 24,136.01
{vitll  [Other Comprehensive income
{1} ernz that will not be reclagsified ta profit or loss
- Remeasurements of the defined beneflt pians an (2.22) {1.86) {12.87)
{i) Incone tox refating to Items that will notba reclassified to profitor bags {0.93), 156 0.48 5.00
Other compraiensive Incoman 278 11.66) .97 {14,87)
{B) {1} ems thabwilll be reclassiNed 1o profitor foss
- Fitanielal Instruments through Othar Comprehensive Income (0.53} - [0.53} {37.44)
{) Income tax relaking to Hems that wifl be reciassifiied to profit or loss 0.13 - 0.13 13.09
Total (5] {0.40) - {0.90} {24.35}
Other comgrehensiva Income {A +8) 2.38 [1.68} {1.82} (3822
{IX)  [Total Comprehensive income for the perlod {VIL + IR} 15,678.28 10,682.56 25,016.86 24,095.79
{x} Feld-up equity share capital {face valua of fs. 10 per share) 562,26 562.26 562.26 56226
{1} iEarnings per equity share {nat annuallsed):
Baslc & Dituted { Rs.) 250,23 19001 444.97 429.37
See secomponying note to the financial rasults
For and on behelf of Board of Dirsclors
Kotak Mahlndra Investmenls Limitod
{ pitaily sigoed by
PARITOSH {rstiane
KASHYAD,  Sreerarin
Place : Mumbal Paoritosh Kashyap




Katak Mahlndya Invastments Lmited

CIN : UESZ00MKISREPLCO475986

Regd Office : 27BKC, € 27, G Block, Bandra Kurla Complex, Bandra (B ); Mumbal - 406 053
Webstte: wiverkmll,co.ln  Telephone: 81 72 62185303

statament of Standzlone fnanclal Results as 2t March 31, 2021

Standalone Balapte Sheot s, inlalkths)
Asat As it
Sr, No.  |Partleufars Wharch 31, 2021 March 21, 2020
Autlltad Audited
ASSETS

i Financlal assels

a) Cash and cash equivalénts 4,691.83 158,990.51

3] aank Balance othet than cash and cash equivalants 42,90 1,497.07

d Recelvables

Trade recelvablex 122.85 5878
Olher recelvables 594.51 36225

d) toans 620,583.57 £35,036.55

) investments 144,622.18 83,185,143

il (Othyer Fnonelal assets 2RL.98 197.71
Suh total 781,279.83 779,312,090

2 Non-flanclal assels

8)  [Current Tex assets {Met) 1517.82 995,19

b) Deferred T essats {Nat) 3,200.07 2,911.86

€) Proparty, Plant wad Equipment 127.26 218,75

EH tniangible assets wnder development 330 333,43

e} Other intanglble assets 320.89 18,82

fl Gther Nan-financial assels 27046 24168
Sub tatal 5,435,380 4,7158,73

Total Assets 786,710.63 JH4,057.73
LIABIUTIES AND EGINTY
LIABILITIES

1 Finantcind abliities

a) Derivativa financial tnstelments 1,524.25 5,941.02

by Payables
Trade Payables

totat outtstanding dues of creditors other than micro enterprises and £mall entarprisas 667,47 2,834.80
Citizer Pryables .
total outstanding dues of creditors ether than micrn enterprises and small enterprizes "L 1,440.78

o Debt Securlties 235,442,386 306,340.54

d)  [Borrowlngs {Other than Debr Secuzlties) 296,822,212 263,996.56

e} Subordinated Uobillties 20,238,62 2(.241.93
Suls total 574,347.34 600,095.60

2 Mon-Elnanclal Hadliitias

a Current tax Siabillties {Met] 3,158.26 85280

B |erovisiens 130283 67618

o Other nan-@aanclal liabllities 506.18 75582
Subtotal 5,968,27 2,284.10

3 EQUITY

a} Equity Share Capital S62.26 562,26

b Other equlty 20624176 181,125 77
ub total 206,504.02 181,688.03

Tota! Labliities and Equity 785,713.63 784,067.73
Notes:

1 The standalene financial results hove been prepared in atcordance with Indian Accounting Standards (‘ind AS"} notilled uader the Companies {linhan Accotnting Standards)
Raules, 2015 as amended by the Companles {Indlan Accounting Standards} Rules, 2016 read with the refevant rules Issued thereunder and other accounting principles
generally acepted In tadia, Any applicetlon guldancafchafication/divections lssued by the Reserve Bank of india or other regulutors are implemanted as and when they are
isseedfapplicable.

2 In necerdance with the RBI Clreular No. RBLI021-22/17 DORSTR-REC.Af21.04.018/2021-22 dated April 7, 3021 and the methodelogy for csleulation of interest on Interest

besed on guidance lssuad by indlan Banks' Assoclation, the Compmny has putin place a Board appraved policy to refund / adjust interest on interest charged Lo borrawers
during the moratoriun period, L.e. March 1, 2020 to August 31, 2020. Corpany has estimated the gaid ameunt and made a provisien In tha standalane finanelal results for
the year ended March 35, 2021 As on March 31, 2028, Company holds o specific fability of s 550 lakhs which is debited ta interest income to meat iis obligation towards
refund af Interest on Interesi to ellzlble borrowers as prescribed iy the ABL




In addlilen to the widespread public health implications, the COVID-19 pandemic has had 2n extrzordinery  fmpact on macroeconomic conditions In Indla and around the
workl, During the year, prople and ezencmies sround the world, whnessed serious terbulence saused by the {iest wave of the pandemle, the consequent fackdowns, the
aradust zasing of restrictions ond the erergance of new variants of the virs, The Airst Quester of fitancial year 2020-21 was worst affected dueto pandemlc, Howrver, There
was an economic recovery In Quarter Znd and Quarter 3rd of Finactal Year 202021 a5 lockdowns eased cansequent 1o reduction I COVID-12 cases. Although eovernment has
started vaccinatian drive, COVID-19 ¢ases have signlficanily ncreased In recent months due to second wave as compared to eardier levels In indla. Vartous state governments
have zgaln announced stiict measures Incitde lockdowns to contaln tis spread. As COVID-19 vagcines geot administered to more and more panple, husinesses o sectors
Impacted by pandemic may plck up, However, the continuing and evolvlag nature of the virus has created uncertalnty tegarding estimated ime required for businesses and
tves te got back to normal,

The Cormpany continues to closely monrker the situatlon and In response to this health orisls has Implernented protacols and processes to execute fts bhusinass contimiity plans
and help protect ifs employees and supporl ks cients, The pandemic has Impacted Jending buslness, fes meonie, callection efficlency etc. end may result in Increase In
cusloner defaults and cansequently Ingrease in provislons. The Company, however, has not expertenced any signilicant disruptions In the pest one year and has constdered
the imypact on rarrydng value of asscts based or the external or internal Information avaliable up to the date of approval of fimancial statements. The future direct nnd indiract
Impast of COVID-19 on Company buslness, rasults of operations, fnancial positlon and cash flows remains sincerlatn. The flnanclal stetements do not include 2ay adjusiments
that might rasultfram the outcome of this uncertainty.

Reserve Bank of Indla (RB['} Issued guldeilnes relating to ‘COVID-19 Repulatory Package’ dated March 27, 2020 and subsequent guldelines on EMI moratorium dated Aprl 17,
2020 and May 23, 2020, The Company has adopted the policy for offering the maratorlism and offered the same in accordance with Its palicy to the aligikle customers during
the perlod from March 01, 2020 to August 31, 2020.

The disclosure as required by RB] clecuter dated Aprit 17, 2020 on Covid-19 regulatary package - asset classification and provisioning for the year ended March 31, 2021 is
given befow:

Partleulars Asmt Asat
March 34, 2021 March 31, 2020
Amounts In SMA/overdue categories {As on 25th February 2020), where the moratorium/deferment was extended* 15,745.60 27,498.04
Amount where asset ¢lessificatlon benedlts Is extended - B15.26
Provislon Created* 3,451,27 2,569,413
Less: Provistons adjusted durlng the perlod agalnst dippages® 1,136.30 -
Restdual provislons* 2,314.97 2,568.13

4 golance is reported a3 at respective reporting date.

Reserve Bark of mdia (R8P} ismed gulgelings relating to “COVID-13 Regulatory Packege' dated March 27, 2020 znd subsequent guidefings on Prudentia! Framework for
resolation of stressed assets to enable the tenders to Implement » resolutlon plan In respect of eligivle carporate axpozures without change [ ewnarship, znd persong loans,
while classifying such exposures as Standard doted August 05, 2020, The Company has adopted the policy for Besolution Framework for COVID-19-related Steess and offered
the same to its elfpible customers.

There are no eustomers where reselution plan have been Implemented under this framework as on March 31, 2021,

The shove results wers reviewead by the Audlt Comrrittes and approved and taken an record by the Bourd of Directors b their respective meelings held on May 18, 2021,

These standalone financlal results have been prepared in accardance with the requirement of Regwlation 52 of the SEB {Listing Obligations and Disclasure Requirements}
Regutations, 2015, a5 modifled by Clrowlar Ne. CIR/CFD/FAC/GZ 2016 dated July 5, 2016 read with CIR/IMO/DF1/69/2016 dated Augest 14, 2016.

The annual standzlone financial resuits have been audited by the sistutory suditors. The flgurss for the slx months ended March 31, 2021 are unavdited and were nut subject
s limited review.

Flgures for the previous period/year bave harn ragroupet wlieraver nacassary to confarm ko current perlod/year presentation,

For Price Waterhouse Chattered Acocuntants LLP For and on behalf of Board of Directors

Firm Reglstration Number: 012754N/NS00016

¥otak Mahindra Investments Limited

SHARAD |3t i PARITOSHiiiaz ity
AGARWAL / Jhsg e mree KASHYAR' e
Sharad Agarail Paritosh Kashyap
Pariner Diractor
tMembership Number: 118522 Blace : Mumbaf
‘Wa have slgnad thass atandalone financlal resulls tor [dentification puipose only. These Rosuils Date : May 18, 2021

should be read In canjunclion wilh our report dated May 18, 2021




Price Waterhouse Chartered Accountants LLP

Independent paditor's report
fo the Menthers of Kotal Mabindra Investonis Limited

Report ou e audit of the Standrlone financial atatements

Opinden

1. We huve andited the accotnpeanying standelone financial statemente of Kotak Malindra
Ynvestments Limited ("the Company”), which comprise the balaneeshectas at March 31, 2020,
and the statewent of Profit and Loss (inctuding Other Comprehensive Income), statement of
chianges In equity and statement: of cash flows for the yesr then ended, and notes to the
ctandalone financial statcments, including a summay of significant accounting policies and
nther gxplanatosy-nformation,

2. 1 ouropinion and to the best of our information and necording to the explanations giventavs,
the aforesald standalone finanelal stetements give tre fnforniation requtired by the Companies
Ack, 2018 (“Fhe Act™ in the manner so reguired end give n troe and fakr view in conftitelty with
the accounting principles generally accapted i Indla, of the state of affalts of the Company as
ab Moeh 41, 2020, nnd total comprehensive income (comprising of peofit and other-
comprehensive income), changes in eqity and its eash flows forthe year thep ended.

Basie for opinfon

3, Wi conducted our audit it accordance with the Standards or Auditing (§45) specified under
saction 143(20) of the Ak, Ouy zeapongibilities underthose Standords are farcher deseribed In
the Auditar's Respongibflities for the Audit of the Standittone financial statements sextion of
our veport, We ave ndependent of the Compauy in accordanes with the Code of Ethics lasned
iy the Institate of Chartered Accountanis of Pudia together with the cihical reguirements that
ave relevant to onr awdit of the standalone financidl statsments under the provisions of the Ak
and the Rules theraunder, and we hizve fulfilled our other ethicnl responsibilities in aceordance
it these requiventents and the Code of Bthies, We belisve that the audit evidence we have
Ghtained iz sufficient and appropiinte to provide a hasis fox our apinion.

Ymphosis of Matter

4. Wedraw attention to Wote ¢.2 RXTIL o the standstone finauclal stabements, which explainsthe
unperiaintles and the manegemenl’y rssessment of the Anenclal impact, due to the country-
wide loct-downs and other restictions imposed by the Government of India and other fackors
impacting the Company's operation due te tlis COVID-19 pondemic, for which a definitive
agspesment ofthe bopaet in bhe subsequent period is highly depandsnt wpon cirenmslances as
they cvolve, Cur opinion is not todified in respect of this matter.

Key aaditmatiers

5 Koy sndit mottexs nre those matters thal, in o professional judgment, were of most significanee
tit our audit of The standalore financal statements of the current period. Thess watleis were
addressed In the context of oy sudit of the standalone financlal statements axa whele, and in
forming out optoion thereon, sud we do notprovide a separate opinton on these matteus,

E Price Waterhouse Chartered Aceountants LLP, Nesco IT Building 111, 8th Floor, Nesca I Parl, Neseo Complex
Gate No. g Western Express Highway, Govegaon East, Mammbai ~ 400 063
Ts +o1 (22) 61198000, IT: +o1 (22} 62198799

Registarai alilco and Head offser Sushale Snawary, 1A YISk Diambar biotg, New Dellil Ha 002

Pilca {af hip Flam) fnta Piice YWaloouto Chaneiad wonls ELP (o Llmllsd Llabiiy Parinaralilp with LLE fdanthy no LLEIN AAC-500T)
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¥ Brpecied Credit Loss {
in respect of Loang

(vefor Mot 1.4 C for zecownting policy and Wote

5 and 6 for ECL provision)

As detalled in Note 5 and 6, the Company hak

ivaus and nvestments caried at amortized

cost iimounliog to Rs. 546,863.08 lakhs (gross)

and Rs, 50,039.54 lakks vespestively as at

Maxch 31, 2070,

The Company holds ECL provision of Rs.

11527.43 lakhs and Rs. 318.36 iakbs opwinst

stchioans and inyestments vespectively.

A diseuesed in note 1.4 €, BCL provision has

been datermined I atcordence with Ind AS

10y — Financlal Instcuments and is significant
to the standalone finaycial statenents,

We focused on this area as determining TCL

pravision requires significant judgements by
the management. Key areas of judgement
inctuded:

- Assumptions used in the expected ceedit

loss provisian such as the finandal

tondition of thy tomterparty, probability of
default, axpacted future ecash flows,

expected | 0ss in cose of defeilt,

The identifiention of exposnres with o
slgnifleant increnss in.credit rigk from tnitial
recognition of loans,

ures in respect to

XCL provision:
~  held discosslons with management and
obtained understanding of significant
nsgumptions ke probabifity of default, loss
given default and exposure al default wsad
for making assessment of BCL provision.

- Understood from the management and
evaluated the design and. fested oposnting
aifgutiveness of confrols i respaet of
significant assiimptions like probabitity of
default, loss given default and exposure at
defmlt including appropriate approvals and
matheraticsl neearacy, which are used in
malting the assessraent of ECL provision.

Ivolved auditor’s expert to assess the
approprigteness of the assumptions and
judgament made by managemant used to
celculate BCL provision.

- 'U'raved key date byputs used to tompute the
ECL provision on a sample basis to asswss
thele agearaey and completeness.

~  Ensured mathematicnl aceuracy of the BECL

provision.by parfomming.recdladations-on-. ——

sampie basis.

Basad on nhove audit procedures performed, we

did not nate any significont exeeplions o

Expected Credit Loss (RCL) provision in respet

of financial gssets,

I Appropriateness of thevevoguition of
Intovest Decome following Effectve
Interest Rate Approach

Refer Nole 5, 6 ané 21 of the standnlone
Tinancial statewents.

Phe Conipany hes recogoized the intersst
incows based on effertive intevest rate (BIR)
approach, The toted intevest income recognized
in cwrrent year under BIR accounting is Re.
o7,322.24 Talhby,

For computation of EIR, the Company has
identified tho cost and revenue (called ns BIR

_ component} which are divectly attylhuted to
. Yhe respeetive Jaan aecount, The Compagy has

We carded out followlng procedures in Tespeet
income recagrition as per BIR approach —

o Understoed from the minsgement aud
tested the design and oporating
effectiveness of fhe key controls °
surronnding the egloulatlons of BIR and
computation oFnterestineaine based on
thd same.

»  For selected samples, assessed. the
reasoneblesess of key asswwgptions /
inpute vsed Ih assessing the customers®
behavior which is uged for estimating
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Togeg ol 6
followed two approsches for treating the ETR
comyponent for the respective loans. In case of
leans which ave having revolving fazility, the
identified BIR component jg amovtised over o
the tennce of the loan on straight line basis and
in eage of fived period1oan, tie BIR camponent
i3 amortised on the brsis of effeckive inferest
rate over the peviod of the loan,

fubore cash out flows (e, dishuremment
ofloans) in case of fived peslod loan.

Tor selected samples, fested the
arithmetieal accurney of the cofeulation
of BIR snd amostization of inferest
income, over the period of the fuan.

Key Inputs used in the comptitation of EIR , In
case of fhed peviod loaw, is impacted by the
nmapagement’s asseinpfions in. respeet of

Based on avatable evidence zpd  above
procadures perforimed, we did not find any
material exeeptions to the recognition of terost
income following BIR approach,

fiming of fobme cash outflow {Le.
dishvrsement of loans).

Givenr the  inherent subjectivily in the
assomptionsand the natrves and extent of audit
procedures involved, wo determined this to be
a key andit makter.

Oher Information.

& The Companys Board of Divectors 5 vesponsible for the other information. The other
Informption compiises the information fnduded b the Divectar’s veport, bhut does not indnde
the standalone finmoelal shatements and our auditor’s vepart thereon.

Our opinion on the standalone finaneial statements does xet cover the ether information and
we do not express any form of assurance conclysion thereom,

Tn commection with owr andit of the standalone finoncial statements, ovr responsihility ksto rend
the other inforination and, in doing so, consider whether the other infoimnation is inaterially
{nconsistent with the standalone finaneisl statements ar our knowledge obtained in the audit

o athexwlse appaats to.be mateviolly-misstoted. If, based. onthe-worlewe have-pecfo D6 W B e e
conclude that there is & material misstatament of this othay Infoxmation, we are required to

seport that fack,

Wemve nothing to Xepart b this regard.

Respongibilities of management aud these charged with gpovernsnce for the

standalone financial statements

7, Tha Cotpany's Beard of Divertors is reeponsible for the mattars shated Jn section 134(5) ufthe
Act withrespeet tothe preparation of these standalons fimancial staternents that give atrue and
falr visw of the finanelat position, finaneiz! performence, clvanges in equity and cash flows of
the Compnuy in accordmice with the accounting principles genevally aceepted in India,
snclyding the.Acconnting Standards specified under scetion 193 of the Act. This vesponsihility
also includes maintenance of adequate aecounting records fn accordance with. the provislons of
the Aet for safegnarding of the assets of the Campany and for preventing and deterting frauds
and other frregnlavities; selection amd appestion of appropriste accounting policies; malking
judgments and estimstes that are reasoneble and prudent; and design, mplamentation and
motntenanee of adequate tsternal financial controls, that weve operating effectively for
encwring the aceuracy and corpletentss of the seeounting recosds, relevant to the prepavation
and presentation of the standsalone fivaneldl statements that give » e and fubr view and are .
free from material misstaterosnt, whether due to frand or errox
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8. In preparing the standalone financial statements, managament s responsitle for asseasing the
Company's abillty to continue as a golng concern, dlselesing, ns applicable, natters related to

. Boing concern and using the geing conrern hasts of astupting wiless Manasement, elthar,
Tabends o lignidaie fhe Company ar to copse operations, or has uo renlistic alteraative but to
do so. These Dond of Divectors ars also respopsible for aversesing the Contpray’s financidl
eeporting process.

Auditor’s responaibiliites for the andil of the standalone fiawsinl strtaments

o

it

Our objectives ave ta obtaln reasondble sssurvance about whethar the standslone Gnancidl
staternents a3 a whole are firze from ynaterial misstatexsent, whetzor due to frand ok grrox, and fo
Issue an auditar's report that fneludes one opinion, Reasonahie assurance is & ligh level of
agsarance, but ls not o guarantee that an andit conducted in accordance with SAs will nlways
deteet 2 material wisstatement when it exists, Migstatements ean avlse from frand o exror and
are considered material i, individually i in the aggregate, they conid reasonably he expected to
influenco the eeonomle declsions of users talken on the basls of thuse stundalom financial
staterzents.

As part of an audit in accordance with 8As, we exercise professional indgment znd maintain
professional scepticlam thronghontthe andit. We also:

Idently snd assess the wisks of material misstatement of the standalone fingneisl
staternents, whethter dueto frand or ervor, design and perform sudit procedures responsive
to thosexisks, and cbtain audit evidance that s snfficient and approprinteto provide a bosiy
for our opinion. The visk of not detecting 2 material misstatement resulting from frand is
higharthan for one resulting from ervor, as frawd vy tnvobva acfiugion, forgery, intantional
omigsions, misrepresentations, or the gvevrlde of internal control.

Obiain an understanding of internal contral relevaut to the audit in order bo design audh

proceduzes-that-are-approprintointho-circnmatanees-Bnler-Sectiont4a(a) {)-of theiel;
we ¢ fls0 responslbie for expressing our oplnion on whethar the company has ndequate
internal finenclal contrals with sefersnra to standalone fingnckal staferients in place and
the opezating eifectiveness of such controls,

Yyaluate the appropriateness of accounting policies used and the Teasonableness of
accrunting eslimates aad retased disclosures made by manageraent,

Conclnde on the appropristeness of managerent's use of the going concern besis of
accourting and, baced on the gudit eviflenca obtained, whether a material unvertainty
exluts related Jo events or conditions that may cast significant doubt on the Company’s
ehility to continne a5 o going cancern, Ifwe condhude that 2 material nneestatnty exsts, we
are veguiredl to draw uttention in our anditor’s Teport to the related. disclosures in the
standalono finencinl statements or, If such disclosnres mre madequate, to modify ow
cpinion, Gor conchasions are based on the mdit evidence obtained up 1o the ke of our
auditor’s report. However, future events or condibons may cause the Corapany to cease to
eontinge ny a going copce,
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- 117 Wemeomimunleate Willi tuive phiviefl With Boveinanice” Yagiidlivg,

15

= Evalunte the overall presentation, struchure and content of the standalone Bnancial
statements, inciuding the disdosures, and whethur the standalone Fnsneial statements
represent the undevlying transactions and events in 2 mumer that advieves foir
resentation.

iong other watfers, the
planned scope and timing of the sudit and significant andit findings, indnding any signifieant
deficiencies in internal control that we identily during our pudit.

We dlse provide those rhavgsé with governance with a statomeint tint we have complicd with
vefevant ethical requivements yegarding independence, and to commmanivate with them all
relationships and other mafters that may eeasonably be thought to hear on our independence,
and wheve applicable, ralated safegnards.

18, From the matters communieated with those ehavged with governance, we detevmine those matters

that were of tmost siguificance in the andit of the standalone Haaneid stitements of the puerent
perlod and ave therefore the key andit matters, We doseribe these matters In ome audiior's raport
nuless Jaw ov regulation precludes public disclosuye about the matter ot when, in extremely rare
civenmstarces, wa detennine that 2 matter should oot ba eompmmdeated in our ceport hecause
the adverse consequences of doing so would veasonably be expected to outwelgh the publle
intersst henefits of such commusication,

Repovt on other legnl ond regrdatory requirements

14. Ag requived by the Comipanies (Anditor's Reporf) Ovder, 2016 (the Ovder™), issued by the Central

15,

Government of India in texmss of sub-section (11) of section 143 of the Act, we glve ta the Ammesre
Ba statement anthe matters gpecified in pavagraphe 3 and 4 of the Ordex, to the axtertapplicable.

Az vequiredl by Sectlan143(3) of the Act, we report thet

{a) We have sought and shtained ali the Information and explanations whicl to fe best of our

knowledge-and-beliefwerenecessary for thepurprsesofouravdit

tb) T oue opiuion, propes hooks of accoumt ag veqhived by law have been kept by the Company
5o for as it appears feom 6o exarmination ofthose boolks; '

() The Balamee Sheet, the Jtattment of Proflt and Loss (inclading other comprehensive income),
the Statement of Changes in Equity and Casl: Plow Statement dealt with by this Report are
in agreement with the books of account;

(2} In cur epinion, the aforesaid standalone financlal statements comply with the Acontating
Standayds spacified nder Saction 153 of the Act;

(€ On the basls ofthe written vepresentationy vecetved from the divectors a3 onTaveh 51, 2000
taken on record by the Boaed of Divectors, nong of the directors is Glsqualified as on March
51, 2620 From being appointed as p divector in terms of Section 164 (2) of the Ack;

() With xespect to the adegoacy of tie olernsl financinl covtrols with referance to standalons
finnnclal statements of the Company and the operathng effsctiveness of such controls, vefer
to our separate Repart in “Anneaire AY;
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) With respect to the other matters to be included fnthe Auditors Report in accordance vith
Rule 1 of the Companies (Audit and Auditors) Rules, 2014, In onr opinion and to the best
of our information and sccording ko the sxplanations fgiven to us:

{. The Company does xot have any.pending Ntigntions as at Marck g1, 2026, which .
would impact ity finaveial position, tefer to note a2 of the standaione financizl
statements;

i, Provigion bes been made nthe standalone financial stnteraents, 25 reguired by the
appieable Jawg and accounting principles generally sccepted in India, for material
foresechle logses, on tong-term contracty, inchuding dexivative contracts — Refer
Wates g, 6 and 12 to the standalone financlal statements;

ill. There were 1o amonntd whieh weve required to be transferved to the Tnvestor

Tducation and Protection Tund by the Compauy during the year ended March 31,
2020;

v, The reporting on disclosures relating to Specified Bank Notes is not spplicable to the
Company for the yenr ended March 31, 2020,

%6, The Company has pald/ provided for managerial revuneration in accordance with the reguisite
gpprovals mandated by the provisions of Sectfan 107 read with Schedulo Vo the Act.

For Price Waterhouse Chartered Accountants LLP
Fivm Reglatention Nuwnber: o1e754N/NE00016

e

Shavad Vnsant
TPavkner
Membexship Nunther; 01319

VDN 2010109AAAACT7607

Mumbas
e 25, 2020
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Repory on the Tnternal Finoveial Contrals with vefovencs 1o atandalone fameial gtatoments
under Clause (i) of Sub-gectinn 3 of Section 142 of the Aot

1. We have audited the internal financlel contrls with yeference o standolone financial statements of Kotk
Mahindi Tivestments Limited ('the Company) as of Maveh g1, 2020 i conjanction with our 1udit of the
stendadone fInnncial statements of the Company forthe yearended on that date.

Menagement’s Responsibilfty for Intomal Finmelal Contrrals

2. Fhe Company’s meaagementis responsible for esleblishing and maintaining intetnal financial contvols hased
on thenternal control over financial xeporiing criterin established by the Company tonsidering the essential
compynents of internal contvol stated Il the Guidance Note on Audit of Internal Rinsnelal Controls Over
Pauclal Reporting iszued by the Institute of Clistered Accormtants of fndin (ICAT), These responsibilities
include the design, fmplementation and maintenanee of adeguate Internal fnancial controls that weye
operating effectively for evsuring the ovderly and efficlent conduct of its husiness, fncluding adkierence to
corpany’s policies, the safegnavding of its assets, the prevenzion and detection of frands and exvors, the

acculacy and completencss of the accounting records, and the timely prepavation of relizble financial
information, as required wederthe Act.

Auditors® Responsibility

3. Our regponsibility is to exprest an opinion on the Company's internal financial controls with reference o
standalone Gnancla) statenants baged an our audit. We condacted our andit tn accordance with the
Guidlance Mote on Audit of Interssal Financial Contrdls Over Financia) Reporting {the “Gnidance Note™ and
the Standards an Anditing deemed to be presevibed nnder section 143(10) of the Acttothe exbert applicable
o an aundit of internal financtal contrels, both applicable to an eudit of internal finsnchl controls and both
fssued by ICAL Those Standards sud the Guidance Note xeguive that we comply with ethical yequlrernents
and plan and perforn the sudit to obtain repsonable ssstwatce shout whether adequake internal financial
contrels with veference to standalone financial statsments was established and maintained and if such
contrals opecated effectively in all materizl vespects,

4. Our sudit involves perfonming procednres to obiuin audit evidence ahent the adeguacy_pf the inteenal

Tioancial controls system with zeference to standalone finaucial statements and thelr operating effectiveness,
Cur aadit of internal financial contvols with reference: to standalons financizl statements incladed obtaining
m wnderstanding of interngl financlal controla with referencs to standalone financlal statements, assessing
the risk that 2 poatertal weakness exists, and tesHngand pvaluating the desigr and cperating effectiveness of
inteinal control based on the assessed risk. The procedoves setected Gepend on the auditors judgement,
nehading the assessment of the risks of materlal wnisstatemant of the standalone financlal statemonts,
whether due to frand or error.

5. We believe that the andit evidence we have obteined is sufficlent and appropriate to provide a basis for our

atdit opinfon on the Corapany’s internal financiat eontrols system with references fo standslons Snancial
statements.
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Meaning of Interinal Finnetal Conwoly with reforence to standitone finoncial stetements

6. A company's internn? finncinl conirols with veference to standalone finnncial statemengs s n process
designed to provide veasonable agswance repardiog the veliabMity of financiel renosting and the preparation
‘of SEaRQdlohe Hnaneial statements Tor exéernal plaposes in accordance with geneyalty accepted aceounting
principles. A compmny's ntevne) Sxanckit controls with refevence to standalone financin] statements
includes those policies and proceduves fhiat (2} perfain to the mwaintenanee of vecords that, in reasonsbla
detail, sceveately and falily reflect the kransactions and dispositions of the assets ofthe cotpany; (2] provide
veasonable assuranee that transactions are vegorded as necessary to permit preparation of standalone
financial staternents in acosrdinee with generally accepted. accounting principles, and that receipts and
ependitures of Ehe company are being made only in accordance with suthorisations of monogement and

. directors of the corapany; and (30 provide reasonalble assurence regatdiog prevention or Umely detection of
unguthorised acquisition, Liss, or disposition of the company's assets that conld have a material effect on the
shandalone financial stetements,

Inhevent Linitations of Internal Financial Conlrols with reference W standalone finsreinl
statements

7. Becavse of the inharent Hmitations of internal financial contols with refersnce to standalons finandlal
stotemants, Indinding the possibility of collusion or improper management overrlde of contrdls, material
wisstatements due to crror or frand muy ovour and hot be detected, Also, projestions of any evaluetion of
the intarnal fivancial contyols with veference to standdlone financial statemants to fatore pexiods ara sabject
to the visl that the intawmal financinl contvol controls with referenes to standalone finaneial statemonts way
become inadeguate hovause of changes In conditlons, or that the degves of comyplisomee with the polides or
proceduces may deteriorate. -

Opinion

8., Yo oor opanion, the Comprery bas, in afl material respects, an adequate internal Gnanciad controls system with
referenca to standalone financial statements and such jotemal financial conjrols with refvence to

standalone-finansial-statements-weve-operating-effechvely-asat-Mareh-gir2020; based-on-the- Intexngl——————""
contzol over financlal repordng eritorin estoblishied by the Corpany considering the essoitial components

of jntexngl control sfeted in the Guldance Note on Audit of Internal Vinsucial Controls Over Financial

Reporting issned by the Insthtute of Charterad Accountants of Indla, Also refer paragyaph 4 of the makn andit

rapoit,

ForPrice Watethouse Chartered Accomttants LLF
Tim Registm‘tio:j!ju/ﬂ)aﬂ: G12754N/N500016

Sharad Vasaot

Pariner

Mevnbarship Ninnber: 101119
UDIN: 20101119 AAAACT7607

Mumbai
June g5, 2020
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P

@} Tha Company is maintaining proper records showing folt partienlers, including quantitetive details
and situntion of fxed assets.

(b} Thefixed agsets of the Cowpany hnve heen physically verified by the Management duviug the yearand
no material digerepancies have been hotleed on snch verificatton, In owyr apinion, the frequanty of
verifleation iz reasonalile.

{¢) 'The title deeds of juumovalile propevties, as disctosed In Nate 8 on fixed assets Lo the financial
statements, nre held in the name of the Company.

i, Thie Company 18 i the business of vandering services, and consaguently, Goee not huld any fventorp,
Therefors, the provisions of Clause 301 of the snid Order axe not applieableto the Company.

k. Tite; Copany hag not granted sory lanns, secured or tnsecived, to companies, firms, Limited Liability
Partnerships or other partles coveved in the register malntained wnder Seclion 18¢ of the Act.

Pheyefors, the provisions of Clavse 3 (§ii}; (idéa), Gii}(k) and GiD(e) afthe snid Orderare not applicable
to the Company

v The Conpany is 2 Nan-Baultiug Binauce Cotopany vegiateved with the Reserve Bank of India and
engaged in the brsiess cfproviding loans, Accordingly, the provislons of Section 185 lsnat apulicable
o the Cowmpany. Henee, repaiting under Clanse 3(iv) of the said Order, to the extent of reperting on
Suction 185 of the Act, iz not applicable fo the Company.

Tn qur opinion and sccording to the Infomation and explanations given to us, the Company hes
complied with the proviglons of Sectlon 186 of the Act in réspet of the loans ar Tovestments
made, or guaranbess or seeitrity provided by it, to the extent eppiteahble.

v “Fhe Cormpany haz not aecepted any deposits from the prliic within the mepning of Seckions 73, 74, 75
and 76 of the Act and the Rules fiarned theve under to the extent nofified,

Wi The Centrnl Governmmentof indig has not specified the maintenance of cost racordsunder sub-gaction
1) of Section 148 of the Act for any of the products of the Cemypany.

oL (7). _ Accordiug o the information and. axplanationsgiven to us-andthe vecords-af the Company-examined - - swm o s

Yy us, in onT opinion, the Cormpany ls veguliy in depositing the undispated statatory dues, induding
provident fund, employees’ state nsursnes, ncome b, ﬁoadanﬂsmicetnx, cegs, ahd othecmaterisl
statutory dues, ns ypplicoble, with the nppropriate anthorities. Also rafer note §2 to the financal
statenients yegarding Inonzgemint's assessment on certain mattars relating to provident fund,

@) Accordingto the information and explanations given to s and thezecords of the Company examined
Ty us, the particalats of dues of incame Lax us at March S1, 2020 which have not beer deposited on
gecotnt of a dispue, are as follaws:

Name of Natuye of dues | Amowmt Poriodto which Tormn tehere ﬂm

the stotute (Rs. In | the amountrdates | dispubc i pending
laldag)

TnromeTax | Dinal Asgessment 32 { April 4, 2013 twMarch | Commissioner of

Act, 1661 ordex a1, 2014 Tncorae Tax (Appeals)

i, Aceording to e records of the Compmiyy éxamined by us and the information and explanation piven
tous, the Company has not defaplted i repayment of looms or borvowings to dmy financial institation
orbank or Govergment ar dues to dehunturs halders os at the balauce sheet date.

Mumbai o




Price Waterhouse Chartered Accountants LIP

Annexnwe B o Independent Auditors’ Report

Referred to in pumgraph 14 of the Independent Auditors’ Report of evon doke to the mewmbers of ¥okak
Mahindry Investinents Limited on the standnlone financial statements a3 of and for te year ended March 31,
202D

Page2ofz

Bt The Company has nof Faized any maneys by way of inftin public offer, farther public offer (indading
debt instruments) and term loans, Accordingly, the provislons of Clause 3(Bi} of the Oxder are not
applicable fothe Company.

X, Durlug the course of sur examination of the books and vecords of the Company, camed out in
accordance with the generally accapied auditing practicss in Indin, andaccording to the formation
and explanations given 1o s, we have neither come across any instance of material frand. by the
Company or on the Cotnpany by its officers or employees, noticed ov repoited duxing the yeoy, nor
have we been informed of pny such case by the Managemant,

i The Company bas paid / provided for manogeclal remunecation it accordnven with the reguigite
approvals mandated by the provislons of Section 197 read with Sehedule Vo the Aot

ki, As the Company is not a Nidki Company wnd the Nidhi Rules, 2014 are not appleable to &, the
provisions of Clavse 3{xii} of the Drder ave not applicable to the Company.

xif. The Company has enteved into transactions with related parties in compliance with the provisions of
Saction w7 and 158 of the Ack. The details of velated party fransactions have been disclosed in the
finandal statements as required undet Aceonnting Btandard (AS) 18, Related Perty Disclosures
specified under 8ection 133 of the.Aet, read with Rule 7 of the Companies (Aecounts) Rules, 2014.

X, 'The Companyhas not made any prefecontinl allotment or prlvate placement of shares ot filly ox partly
convertible deébantuves doring the year under veview, Accordingly, the provisions of Clause 3(dv) of
the Order arenotapplicable to the Company.

byd The Company has not eatered into any non-cash transaciions with is diectovs or persons connected
with hiim. Accordingly, the provisions of Clmuse g(xv) of the Order axe not appliealile to the Company,

Avi. "The Campanyisrequired to, ind has been registered noder Section 45-T4. of the Reserve Burk of Tndia
Act, 1994 as a Non Banldog financial instilution,

For Price Whtethouse Chaxtared Accountants LLP
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HQTAK MAHIRDRA SHVESTMENTS LAMITED
STANDALDNE DALANCE SHEET AS AT MARCH B3st, 2020
sl s Sty
|Flnanciol pssats
Cash ond cash equivalonls z 1,58,950.51 27418,60
aank Balanen otharthan cash and cpzh cquivalents 3 145707 2219896
ftecalvablas
{1 Trade rocatvalics 1] 5998 539.70
{Ii) Other recetoables ate) : 3EL2Y 18156
Loans 5 5,35,086,55 84,210,207
ts & 83,185,13 1,40,368.93
OLaes Fnencial assets 7 Jod T 51045
Total fineneing Rssets : 7I5348,00 10.28,207.99
Non-dlnoacla | asiots
Gurrant Tex acsals {tet) E] Y0530 472,90
Dufarrd Tax sssets {Hot} 30 70116 2,656.04
|Propaciy, Piens ord Equipment 2 21875 14872
ok ts under devels . ] 33343 6.00
Otiet Intanglule essels 10 1282 . 1623
Other ton-{Inanclol Assats L} 24158 311.72
Tototiton flnanclal agsols ana: 366191
Tolal Assats| 7.B4067.78 10,29,353.90 |
LIABRLTES AND ROUITY
LIABILIEIES
Financlal Hakiltles
Lrarvativa llasnctot Instruments 12 SA41.07 -
Irayables 12
{6y Trade payables
i} ware] aurstanding duies nfotero anterprises and Smalintessclies - -
) tokat aulstanding dies 5§ creditors ather than miceo enterprisas and sl enlerprisey 2,634,850 380,97
111} Other payobles .
{i} total auteanding duss of miera anlarpeisey and smell caterprises - -
{U}totek ouletanding dues of ereditors otlier thenmicra enterpelses sid smell entarprloas 1,440.75 51745
Debysecuritles 14 0511054 2,97,771.68
Bareowings {0iker thon Oebt Secustilas) 15 2,53,956.56 §,19,826.27
Bordinated Liobiikies 15 20,4183 20,285.0%
Fotal (nanciol flaklitlas £,08,095.80 $.54,150.75
Non-Fhionsial labllites
Currant tax Hobilitlas {Hex) EL 852,90 1,661,385
[ Brovistons 7 76,48 496,94
Other non-Arancla! Habliter b3 155,03 1,8t0.90
+ swerel -1 Total Non-Hisctl Dabilivies . . ) 1L L) T 385949 1
EQUITY .
Equlty Share Capital 19 SRI6 36126
(hes equity 0 18113557 1,56,897:70
Sul tate %,81,608,03 1,54 06006
‘Total LIpTitess and aquity 7,84 062,98 10,29, 469.8¢
Stgalltcant Accowniltig Policles 2ned Rares o Atcounts 1
thizisthe Stanteions Malence sheet reforad teskn AW Fapoct of evrndata A
For Prlce h Tl d ity
Etern Roglatestion Mumban 022784N/NE000LG o Eohalf of the Board of (‘::
.,
G,J/ e PN .
0,,‘3 anten Parltesh Kaskyan
o Vv Direckar Dieector
(A DIN: Q0031744 BIN :015563%
Sharod Vosent &st W
partner : -
Membership No: 103319 Atalt e, Doapak Goat
Date s Placn: Jono 24, 2020, Murnbal Chiaf Exegutlve Clitcar Chlaf Financlal Offtcer
1 -
. ) aiary
bato gnd Plnca: lane 24, 2028, Mombal




KOTAK MAHINDBA INVESTWMENTS LivITEn
SEANDALONE STATEMENT OF PROFIT AND LOSS FOIL THE YEAR ENDED MARCH 31, 2620

{fevount iy .
;1R Magenrended 1 Eprdlmyearended. |
3 '-‘“%Eﬁg‘l‘%% e B T
REVENUE FROM OPERATIONS
i [interast ncome 25 1,00,3¢0.32 91,440.80
1§ |Dwidend incoma n 34029 hrits
(i} |Fens ard commisslon ncame 3 42781 38
v} [Mat gainf{loss) on ftnencial Instruments ieasired on falr volue 24 2BTLAL 3,220.04
) [Clhers 95,35 325,41
1 [Tatal rovenua from operations 1,00,032:24 25,548.08
pil |Other ncome: 5 3.040,70 210,28
() [retallncome E+1r) 1,05,073.44 [T¥ITED
EXPENSES
{#§ |Finpnee posls 26 59,687.08 57,113.96
{63 [impaternent on firandal stepments 2 558048 4,631
(W} |Evpoyee Benefits expenses 20 3,024.94 312857
(v} |Depeacialion, amarikzation and Impairmiant B&9 93,23 90.00
(v} JOther expansas o 211605 271594
lIv} | Tolad oxponses 7471230 6521870
{¥} | Profitifioss) balere tax 33,359.00 30,999.58
(Vi) }TaroRpansa k1]
[43 Cuerant tae (9,459.99) [11,294.43)
[2) Deferred tox . 3
Total tak expense [242] {9,222,05] {10,191.57)
{Vil) |Profitfiloss) for Lhayear {V+vi) 26,330,014 20,058.01
{Viit} [othar eomnpeshansiva come
{A] Jtaens that Wil aot b raelassifia to profit or fess
(I} hemeasuremens of the dafined leneflitplaas {15.87) {45.57)
{11} fnconze tax raleting to abave [tams 500 16.53
[ Total {R) {14.87) {29.6%}
[B}items that wil be reclassiftod to profit or fots
{1} et through Ollier Camprehensive income {37.44) (727.47)
11} Income tost reloting 10 ikems that vaK be reclassified to profit oTloss 13,63 5430
Totaf £8) 134,35} §473,07)
Other comprelienslva Tnsome (A + 5) 39,22} (592,71}
DK} [Tone! Comprahehshte Mcomse for the yanr (ML¥VIN] 400578 12,555.20 |
(A} |Enening: por cauity shiare s Buslesud Diatod (R 3 42D2F 356,74
]S"[;plntanl.'\:wuntlngl‘uiides and Moles on Actotinks 1, s renenn

Tils Is the Standofone Stztament of Proft end Loss volerred 10In our report of even dele
FarPrizo o ] 1L
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KOTAL WMAHINDRA INVESFMENTS LIMITED
SYANDALONE STATEMENT OF CHANGES (M EQUITY FOR THE PERIOD ENDED MARCH 311, 2020

A Equity sharo capito!
y {Amount In Lokhs]

I-?h?ﬁ-;}ﬁl-!ﬂ &

Enquity sheres of Nls. 10 ench fully pali up

Ag on March 3454, 2010 BA2,28 - 56226
A5 on March List, 2020 56726 - 562,26
i Other etulty )

Bl
oAty
SHER PAEILE A

Opering balance as on March 335y, 2010 33,545.76 1,002.85 431,49 20,150.20 178,38 L1587 87 AL1 1,37,22L58
rollt for the year - M . - - . 20,088.01 . 70,058.00
Other Comptehensive Income far the year - - - - - {19.64) [2r et {s02.71)
[rranséar from Statement of Profit and Lass to Sprctal
Resarva - ‘ . 41B0.89 - {4,429.80) “ "
Falrvalia of ESOF b - - - 119,93 - . 116,81
changes during the period - - - 413085 115,31 15,080,438 {423.07) 10.675.21
Closing balance as 1 March 518t 2049 33,545.78 1,003.85 43130 24,200,080 298,28 97,304.35 74,35 | 1,50,887.99

peuing aetanco s on Warch 31st, 2038 93,595,76 1,002,568 451,10 24,280,09 298,28 57,304,35 2635 4,56,897.79
Profit{or the year - - - - - 24,136,004 - T4135.01
Other Comprehenstve Income for ihe year - - - - - {14.87) {24.35) {89.28)
TransFer fram Statemant of Profit and Loss to Spedal
{fesarve - - - 540257 - 15,401.57) - N
Falr valua of ESOP - - - - 133,15 - - 13149
Clangas dutlng the perfod - * - 540257 33119 18,7/18.57 {24.38) 24,227.98
Closlag betance ag ap Marel 3lae, 2020 88,5576 1,003.85 431,10 9,692, 56 ABAB [ 11602287 {000 18130897
Hatare and parpose of rosorve - Referfiote 20.1
This is the Stendalane Statemant af Cirangas In Equity oranel S hhalfl of the Toend of Qirertors

refarrad 10 [n our report of even date
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Crate and Blagg! Suns zg;zozo, Muribal

Parltosh Hachyap
Directar
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COTAK MARINDHA [NVESHMENTS UMITED
STANGALONE STATERMENY OF CASK FIOWS FOILTHE YEAR FMDED MARCH 3121, 2020
LR ENEES tihe yoargnyed

: N N Hizrch 3234, 2020
Csl: Moo from operating sedvitles
rofiebeforatax 33359.06 30,039.56
Adjestmenks o raconelle profit sefare 1ox to net cosh genzed from / (usod lnpaporatieg netivilex
Depreciation end amortitallon exprnse ™73 gtan
Divldond Mecobvad B4z} {128.4¢)
Lrofit on$ale of Property, Plantand quipment (7.00} {A572)

pwimaent on Manclal |nstrum 5,510.46 260434
tiat gaing (lods) oft Mlinanclat (nztitmants 9t fulrvalue Upoughoprofiler [ess (345449 13,725.04);
ntsrast on Booaving 59,287.09 57,113.80
Interast on Sorroving pold {56,871,57M {er2r4.18)
ESOP Expense primi:g 1i%9.51
Rameastruments of the definod honoflt plana 419.97)] 15,57
Debt [nstruibens through Oher Coupralicnsive cama, 5744 222,17
Cporaling Weolt bofors working capltal diengos 38,930.99 20,036.2
|Working capitnl adjustarants
(Increase} / Datreasa b Haik Balance otlzor thon eash 2] cush equivaient 2120586 {2 Azz44]
{increcse} J Dzeressain Loans 3,53,546,19 (1,15,869.34}
[inseenso} f Devrease iy Rocelvables + e {123.58}
dncrease) f Decrente o Othe? Flanelsd Assets {30,003 {Li0s}
Iincriaso) { Deceersa in Olror Hon Einanchl Assels 69.54 FEOG.85)
b £ InTtads papsbler 2.445.03 L0636
Jineransef {Decreased in othier payables 9070 {437.30};
I f inather non-flneacls] Aabitlos fa55.293 31,76
1 f {Deccerse} p {20.76) 028

ncgoazel f Dysreaig Tn tnamontizad difcodot 2873344 40,560.44

3,96,637.08 {80,225.99)
(4t Cash {usatl I}/ peanalad fram operations 4,34,967.97 (61,370,085
Income fax pakl (ned) {10,751.24 (11,522,374
Mot cash fused ]/ o from Ing activifies 4238005 117,952.36
Casls Tow lrom Tnvesting activiiles
Purchasa af Invaslmcois {55,27010.52) (67,42,787.49}
$ale of nvestments 96,08,506.55 E7,22,881.95
Purchiose of Proporty, Pontond Equlpment 15182); R1e.28)
Sate of Property, Flant 3nd Equlgront 1503 W95
Dividend gnlnvasiments 240,29 17584
220t cash (usad In} /| 4 from wtivities 21,291,564 TR EEE
Cash fiow feom flnan cing sctivities
roceads feom Debit Secudties 1,74,000,50 2,34,9074%
Bepayment of Dat SeeumTlies {1.88,328.81) {&5,000,00)
Intercosporate Depositkssed 1,15,9tM.90 11045080
Intercarparnla DopoaltRedeamed (1.41,359.40) 1,59,400,00}
Commarcial Paprrimued 5,55,210.67 825,888
Commarclal Peper Redudined (0,82,022.48) [7,95,000.60)
PO LT o1 s oerdrit 23,B56:39 <% I -
[ Vet cush fused I / ganoroted frans Finoacing ARIvies 13,43 580.¥3) 2357278
ot [detronse] / moroarain cosh end cash equlvalents 1,21 ,597.@# 1,708.40
b equlyatapts at Ehe beginejbg of 1l year 27433.95 25, 2
Cosh and cosh oquivetonts at the ond oFihe yerr IR 72.423,85)
ieconclnllon of cash snd cash Jantsvith the bal heat
Cash end quzh manivatents 25 perbialincasheut {rafer note 2}

Yalantes with benks In eurrent account L auas]
Cosh and coshequivalents o5 raxtutad az ek the year cad # 1590052 R XX
+coshand eash oqulvalants she st 13 3 3kt os 41 Marchi 2338, 202 ilons
1} Theabovs Staloment ofcash flowlias haon projiurtd Whddr Wio ‘hidirest Melhod" sz 3t ot In fnd AS 7 «"Statemont of cash flov/,

11} NetDobtheeanelbolion - Rafer Hote 18[1)
foncah faansig eckivily
ESQ0 fram parentof As 131,18 Taki dor vear anded March 31st, 2020 { Merch 31k, 2019 - s 219:51 takh}
W). The previoys ear's fgwras liava baen re-grounad, wharever nocesssiy i opder o conform to fkls vaar's presantation.
This b e Standatona Statarnant of cash foty reforred 1o i our report ol aven data f
For Price L chanered we Forsnd on 1 of tho Board of Diroctors
Tl Reglstratton Mumberp G127 54N AN500016 2
et v
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Kotak Mamindra Iinvestmenis
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ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIRAIMBD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2022

A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our

Company as on March 31, 2022 is as follows:

(% in lakhs)

S. No. | Type of Loans Amount

1. Secured 559,288.95

2. Unsecured 118,046.49
less: impairment Loss Allowance 10,488.78
Total 666,846.66

B. Sectoral Exposure as on March 31, 2022
S. No. | Segment-wise break-up of AUM Percentage of AUM
(%)

1. Capital market funding - Retail 1.24%

2. Capital market funding - Wholesale 0.34%

3. Corporate Structured Product 41.36%

4, LAS - Promoter Funding 1.14%

5. Real estate (including builder loans) 55.93%
Total 100.00%

C. Denomination of loans outstanding by ticket size* as on March 31, 2022:

S. No. | Ticket size (in %) Percentage of AUM
1. Upto Rs. 2 iakh 0.21%
2. Rs. 1-5 crore 0.22%
3. Rs. 5-25 crore 5.75%
4, Rs. 25-100 crare 53.62%
S. >Rs. 100 crore 40.20%

*Ticket size at time of origination

Kotak Mahindea investnants tid,
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D. Denomination of loans outstanding by LTV* as on March 31, 2022

S.No. | LTV Percentage of
AUM
1. 30-50% 1.42%
2. 50-60% 32.54%
3. 80-70% 34.55%
4. 70-80% 8.16%
5. 80-90% 16.10%
6. >80% 7.22%
*LTV at the time of origination of the loan
E. Geographical classification of borrowers as on March 31, 2022
S.No. | Top 5 States / UT Percentage of AUM
1. MAHARASHTRA 41.84%
2. DELHI 15.14%
3. TAMILNADU 12.28%
4. KARNATAKA 8.32%
5. WEST BENGAL 6.30%
Total 83.89%

F. (a} Details of top 20 borrowers with respect to concentration of advances as on
March 31, 2022:

(X in fakhs)
Particulars Amount
Total advances to twenty largest barrowers 290,440.50
Percentage of advances to twenly largest borrowers to Total (Gross) 40%
Advances to our Company

(b) Details of top 20 borrowers with respect to concentration of exposure as on
March 31, 2022

(T in lakhs)
Particulars Amount
Total advances to twenly largest boirrowers 320,503.77
Percentage of advances to twenty largest borrowers to total advances to 35%
our Company
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F. Details of loans overdue and classified as non-performing in accordance with

RBl’s guidelines as on March 31, 2022:

Movement of Gross NPAs

(T in lakhs)

S. Particulars Amount
No.
1. Opening balance 7,755.11
2, Additions during the year 3,557.32
3. Reductions during the year (2,441.38)

Closing balance 8,871.05

Movement of provisions for NPAs (excluding provisions on standard assets)
(¥ in lakhs)

S. No. | Particulars Amount
1. Opening balance as at 1 April, 2021 3,369.79
2. Provisions made during the period 2,299.60
3. Write-off/ Write back of excess provisions (1,822.31)

Closing balance as at 31 Mar 2022 3,847.07

G. Segment-wise gross NPA as on March 31, 2022%;

S. No. | Segment-wise gross NPA Gross NPA (%)

1 Capital Market funding-Retail 16.99%
2, Corporate structured product -
3. Real estate (Including builder loans) 1.53%
4. Capital Market funding-Wholesale -
5. LAS-Promoter funding 21.49%

*Represent Gross NPA to Gross advances in the respective sector

Koiak Mahindrae invostments Lid,
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2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As
of March 31, 2022}:

Cro irvvestments

Ax Pl

(% in lakhs}

Upto >q >2 >3 >6 >1 >3 >5 Total

30731 month months month months years — years — years

days -2 -3 s—6 -1 year 3 years 5 years

month months mornth
s s
Deposit NIL NIL NIL NiL NiL NIL NIL NIL NIL
Advances
14,827.70 | 10,252.29 | 25,291.66 | 46,117.80 188,095.11 314,852.83 57,255.24 20,642.81 | 677,335.43

Investments

205,184.94 | 2,751.73 3,598.61 2,252.90 5,230.28 20,358.68 12,766.67 | 7,627.56 259,771.35
Borrowings

70,539,52 | 61,741.55 [ 51,256.43 57,611.33 183,072.17 272,3%6.51 5,000.00 | 14,986.64 | 716,604.14
Foreign NiL NIL NiL NIL NIL NiIL NIL NIL ML
Currency
assets
Foreign NI NIL NIL ML NIL NIL NIL NiL NIL
Currency
liabilities
3. Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in
the company, including identification, reporting and measurement of risk in various activities undertaken
by the company. The general objective of risk management is to support business units by ensuring risks
are timely identified and adeguately considered in decision-making, and are viewed in conjunction with the
earmnings.

Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has
been constituted. This RMC meetings are conducted on quarterly basis and is responsible for review of
risk management practices covering credit risk, operations risk, liquidity risk, market risk and other risks
including capital adequacy with a view to align the same to the risk strategy & risk appetite of the company.
All credit proposals are approved at senior levels as per Board approved authorities including credit
committees, due to the nature and complexities of facilities offered. The Company follows stringent
monitoring mechanism for the disbursed facilities which results in early detection of potential stress
accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals
are subjected to assessment of promoters; group financial strength and leverage; operational and financial
performance track record; client cash flows; valuation of collateral (real estate - considering status of project
approvals, market benchmarking and current going rates; corporates — considering capital market trend /
cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of (real
estate — project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by sefting
limits on the amount of risk it is willing to accept for individual counterparties and for Group of Counterparties
and by monitoring exposures in relation to such limits. There are periodic independent reviews and
monitoring of operating controls as defined in the company’s operating manual.
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The Company’s risk management policies are established to identify and analyze the risks faced by the
Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regulatly to reflect changes in market conditions and the
Company’s activities. The Company, through its training and management standards and procedures, aims
to maintain a disciplined and constructive control environment in which all employees understand their
roles and obligations.

The audit committee oversees how the management monitors compliance with the Company’s risk
management policies and procedures, and reviews the adequacy of the risk management framework in
relafion to the risks faced by the Company. The audit committee is assisted in its oversight role by internal
audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and
procedures, the results of which are reported to the audit committee. The Risk Management committee of
Board exercises supervisory power in connection with the risk management of the company, monitoring of
the exposures, reviewing adequacy of risk management process, reviewing internal control systems,
ensuring compliance with the statutory/ regulatory framework of the risk management process.

b. Classification of loansfadvances given to associates, entities/persen relating to the board, senior
management, promoters, others, etc.: Nil
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